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1. OBHIME IHOJOXEHUSA

Hexkommepueckass opranuzauust «®oHA CONEWCTBHS PA3BUTHIO BEHUYYPHBIX
MHBECTHUIINI B HayuyHO-TexHHUecKoi cepe Uysamickoit Pecybnuku (ganee — @owny)
co3/laH B Lesx pa3Butus B UyBamickoil PecnyGnmke nH(pacTpyKTyphl BEHIYPHOTO
(puckoBOTr0) (hMHAHCUPOBAHUS CYOBEKTOB MAJIOr0 M CPEIHEr0 MPEANpPUHUMATEILCTBA
B Hay4YHO-TEXHUYECKOU cepe.

Bunamu nesitenbHocTH DOHIA IBIAIOTCS:

1. Ilomnepkka WHHOBAIIMOHHOM J€ATENBHOCTH MPEANPUHUMATENIBCKUX
CTPYKTYp, CTUMYJIMpPOBAHHUE DPa3pabOTKH W TPOU3BOJACTBA MPUHIMUIIMAIBLHO HOBBIX
BUJIOB TMPOIYKIIUHU, COACHCTBHE B OCBOCHUU HOBBIX TEXHOJIOTUA W HW300pETEHUH,
coJieiicTBHE CyObEeKTaM MaJioro U CPETHEr0 MPEIITPUHUMATEIBCTBA B TOCYJaPCTBEHHOM
pEruCTpalry pe3yJIbTaTOB UHTEILIEKTYaIbHOU AESITENbHOCTH, CO3IAHHBIX UMU, 3aLIUTE
npaB CyObEKTOB Majoro MpearnpuHUMATeIbCTBA B CPepe 3alUThl HHTEIIEKTYaIbHOM
COOCTBEHHOCTH U  OKa3aHHE TMOJJACPKKH B 00JacTH  KOMMeEpLHAIU3aluu
MHHOBAIIMOHHBIX MPOEKTOB CYObEKTOB MAJIOTO U CPEIHETO MPeANPUHIMATEIbCTBA;

2. IpenocraBnenue cyObEKTaM MaJIOTO M CPEIHETO MPEANTPUHUMATEILCTBA B
HAy4YHO-TEXHUUYECKOH cdepe (GrHaHCOBOU MOAAEPKKU B CIAEAYIONNX (hopMax:

- IIpeAoCTaBJIEHUE 3alMOB;

- y4yacTde B YCTaBHOM KamuTaje CyOBbeKTOB MaJlor0 U  CPEAHEro

IIpEeANPUHUMATEIBCTBA.

3.  VYuactue B (QopMUpPOBaHUM HHPPACTPYKTYPbl UHBECTUIUN B CYOBEKTHI
MaJioro W CPeAHEro NpeanpruHUMaTeIbCTRA.

NuBectunionnas neknaparuss @Ponma (manee - Jlexnapamus DonHpaa)
OTpEeIIsET:

- MHBECTULMOHHYIO MOJUTUKY (cTpareruto) PoHpa;

- UHBecTUUMOHHBIE prcku DoHAa;

- packpsITHE uHdopmarm, OTYETHOCTD u uH(OPMAITMOHHOE
B3aUMOJICHCTBHE.



2. TEPMMHBI 1 OIPEJAEJIEHUSA

I[JI}I HCHCﬁ JaHHOI'O AOKYMCHTA HCIIOJIB3YIOTCA CICAYIOIHUEC TCPMHUHLBI U

OIpeAeICHUs:

doup

HNuBecropbl

HNHHOBAIMOHHAS KOMIIAHUS

HexomMmepueckas OpraHH3aLs «DoHn
COZICUCTBHS PA3BUTHIO BEHUYPHBIX WHBECTHULIMM B
Hay4YHO-TEXHUYECKON cdepe Uysamckon
PecryGnukwu.

Ousnyeckue Juia U (WIiK) OPUANYECKUE JIUIIA,
CO3/IaHHbIC B COOTBETCTBHUM C 3aKOHOAATEIHCTBOM
Poccuitckonn ~ ®epepanuu,  OCYILIECTBIISIONINE
BJIOKEHUE COOCTBEHHBIX CPEACTB B
NHHOBaMOHHBIE KOMITAHUM C LIEJIBKO MOJYYEHUS
IPUOBLIH.

XO03SMUCTBEHHOE 00I1IECTBO, CO3JaHHOE B
COOTBETCTBUU C 3aKOHOIATEIBCTBOM PoccHiiCKOU
@denepany, COOTBETCTBYIOLIEE  CIEAYIOIIUM

TpeOOBaHUSM:
1) 3aperucTpupoBaHO W OCYLIECTBISIOT CBOIO
JEATEIILHOCTh B COOTBETCTBUU C

3aKOHOJATeNbCTBOM Poccuiickonn denepanuu Ha
tepputopun Uysaiickoit PecryOnuku;

2) JeATeNbHOCTh XO3SIMCTBEHHOTO 0O0IEecTBa
COOTBETCTBYET NPUOPUTETHBIM  HAIPABICHUSAM
HAyYHO-TEXHOJIOTHYECKOTO pa3BUTUA U (WIIM)
MpeyCMaTPUBAET CO3/IaHUE, BHEAPEHHE U (MJIM)
WCIOJB30BaHUE TEXHOJOTUM, BKJIIOYECHHBIX B
MEPEUYCHh BAXKHEUIINX HAYKOEMKHUX TEXHOJIOTHUN
P® (Va3 IIpesuaenta PO ot 18.06.2024 Ne 529);
3) COOTBETCTBYET KPUTEPHUSIM OTHECEHUS K
cyOBeKTaM  Majoro  MpeANpUHUMATEIIbCTBA,
yCTaHOBIICHHbIM ~ DenepaibHbIM ~ 3aKOHOM  OT
24.07.2007 roga Ne 209-®3 «O pa3BUTUH MAJOTO
Y CPEIHEro NMpeanpuHuMareabcTBa B Poccuiickon
Oenepanum»;

4) yyactHuKaMu (akimoHepamu) MIHHOBaIIMOHHOM
KOMITaHUH, BJIAJICIOIIMMHU YaCThIO aKIuK / oJiel B
YCTaBHOM KanuTayne MHHOBAaLlMOHHOW KOMITaHWH,
aBisitoTcss  KimloueBble  Y4YaCTHUKH — W/WIU
IOpUJINYECKUE  JIMIA,  KOTOphIE  SIBIISIFOTCS
MpaBooOIaIaTeNIIMU PE3yJIbTaTOB
MHTEIJIEKTYaJIbHOU JEATEeNbHOCTU, M YKa3aHHbBIC
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OT4YeTHBIN NEPHOI

KiroueBble y4aCTHUKH
NMPoeKTa

NHBeCTUIHOHHBIN NPOEKT

(ITpoekr)

IMoprdeabHass kKoMIaHus

JKcnepTusa
(mpeaBapuTeJbHbIA AHAIU3
NHBeCTUIIHOHHOIO IIPOEKTA)

mpaBa MepelaHbl MU KOMIIAHWM HAa OCHOBAHHUU
UCKITIOYUTENIFHOTO  JIMIEH3UMOHHOTO  JIOTOBOpA
WIA B KauyecTBE BKJaJa B YCTaBHBIM KamuTal,
COOTBETCTBYIOILIETO TpeOOBaHUAM
3aKoHoJaTenbLcTBa PD;

5)  XO3siCTBEHHOE  OOIIECTBO  IPHUBJICKAET
WHBECTHUIINH C IENbI0 CO3JaHMs, IPOU3BOACTBA U
IPOABMXCHUST KOMMEPYECKOW BEPCHH MPOTYKITUU
B HAyYHO-TEXHUUYECKOU cepe.

[Tocnennui kaJIeHAAPHBIA OTYETHBIN IO

dusnyeckue U, SIBIAIONMECS O00JIagaTeIsIMU
npaB Ha  pe3yJbTaThbl MHTEJUICKTYaJIbHOU
NeSITEILHOCTH, JIS)KAIIlFE B OCHOBE OM3HEC-MOIEIIN
NHHOBaIMOHHON KOMITaHWH, U (W) TIepeaBIlIne
npaBa HCIIOJIb30BAHMUS pe3yJIbTaTOB
WHTEJUICKTYaJIbHOM JI€SITeIbHOCTH B KayeCTBE
BKJIaJla B YCTaBHbIA KanuTal MHHOBaMOHHOU
KOMIaHuM / BHOBb co3aaHHoil [loprdensHoi
KOMIIaHHH.

Kommekt gokymenTtoB 00 IHHOBanmnoHHOU
KoMmnaHuu (npoekte NHHOBAIIMOHHON KOMITAHHH )
no ¢opme, ycraHoBieHHoU IlonoxxeHueM o
OPSIIKE otbopa u (buHAHCUPOBAHUS
MHHOBAIIMOHHBIX NMPOEKTOB POHA.

WNHHOBallMOHHAs KOMIAHUs, LIEHHbIE OyMaru Wiu
J0JIM B YCTaBHOM KamuTaje KOTOpOMl ObLIu
npuobperensl PoHaoM u (vwm) KoToport DoHIOM
MIPEI0CTABIIEHBI 32€MHBIE CPECTBA.

Komnieke Meponpusituii, npoBoguMbii PoHAOM
[0 aHaln3y U OleHKe MITHHOBaIMOHHON KOMIAHUH

(mpoekTta NuHoBanmoHHOM KOMIIaHUN),
OTHOCHUTEJILHO MHBECTULIMOHHOMN
IPUBJIEKATEIbHOCTH, PBIHOYHOMN U
TEXHOJIOTHYECKOM 000CHOBAHHOCTH
NuHoBanmoHHOM KOMITAaHU U (mpoekTta

NHHOBaAIIMOHHON KOMIAHUN).



TmarenbHas nposepka
IIpoexra

Cneaxka ¢ UHHOBanIMOHHOM
KOMIIaHHUEeH
(Cnenka)

Komnieke  Meponpusituidc 1O HPOBEACHUIO
npoecCHOHaNbHOTO  aHallM3a U OLEHKH
NuHOBaMOHHOM KOMITAaHUHU (mpoekTta

HNuanoBanmnonHon KOMITaHHH ), MIPOBOIUMBIN
®oHI0M, TTOATOTOBKE 3aKJIIOUSCHUSI OTHOCUTEIIHLHO
NuHOBaiMOHHOM KOMITAaHUHU (mpoekra
NHHOBAIIMOHHON KOMITAaHWM), WHBECTUIIMOHHOU
MIPUBJICKATEILHOCTH " JIOCTOBEPHOCTH
npeaocTaBiasieMod HHGOpPMaIUM, BKIFOYAIOIINM,
HO HE OrPaHUYUBAIOIIUINCS CIEAYIOIINM:

- IMPOBCACHUEC HaquO-TCXHHqCCKOﬁ )41
AKOHOMHUYECKOMN OKCIICPTU3BI;
- OLICHKAa (I)I/IHaHCOBOFO COCTOAHHUA

MHaHOBAaIIMOHHON KOMITAHHUH;

— aHaJI3 KaJpOBOT'O COCTaBA U OPraHU3ALUOHHO-
IIPaBOBOTO COCTOSIHUSA NuHoBalmoHHOM
KOMIITAaHMHM, A TaKXe HOPUIAYECKUX AaCIEKTOB
KOMMEPUYECKOU JesATeNbHOCTH M HHOBaIMOHHOM
KOMIIaHWUH;

— W3YyYCHHME B3aUMOOTHOLICHWW MHHOBAIMOHHOM
KOMIIaHUU c BJIJI€TIbLIAMU npas Ha
UHTEJUIEKTYaJIbHYO COOCTBEHHOCTb,
yupeautensiMi - IHHOBaIllMOHHOM KOMIaHUU (B
OTACJIBHBIX  Clly4asiX C [OCTaBUIMKAMU U
NOKyIaTeIMU ~ NPOAyKUMH  MIHHOBaMOHHOU
KOMITaHUH ),

— omeHka  cobmonenuss — VMIHHOBaIMOHHOM
KOMITAHUEN YCIIOBUM JOTOBOPOB C KOHTPAr€HTOM.

Cnenka mo mpuobpereHuto u mpogaxe DoHgOM
70Jie B YCTaBHOM KaluTaje W IIEHHBIX Oymar
NuHOBaIMOHHOM KOMITAaHUH 151 (nm)
npenoctaBieHuro DOHIOM 3aEMHBIX  CpEJCTB
NHHOBAaIMOHHOW KOMITAHUH.



HaoaropareanbHBIH cOBeT

Payunn unBecTupoBaHus

HNudpacTpykrypa noaaepxku
Cy0ObEKTOB MAJIOT0 M CPeHEro
NpeInpUHUMATEIbCTBA

NHBeCTHIHOHHBIN TPAHIL
(Tpaunm)

Bricomit KOJIJIETHAJIbHBIN OopraH doHpa,
OCYIIECTBIISIONINI ono0peHue CJICIIOK c
nMmyiliectBOM DOHJa, KOMIOETECHIUS H IOPSAI0K
(bopMHUpPOBaHUST KOTOPOTO OIPEICICHBI yCTaBOM
®onna u IlonoxxkeHnnem o mopsiake oTOOpa o
(VHAaHCUPOBAaHWS WHHOBAIMOHHBIX  IPOCKTOB.
HaGmronatensuplii  coBera  DoHIa  MOXKET
MpUTJIAIaTh HAa CBOM 3aCEIaHUs, MOCBSIIICHHbBIC
BOIIpOCcaM 0JI00peHus caeiok ¢ HHOBaIIMOHHBIMU
KOMITAaHUSIMHM, HE3aBHUCHUMBIX JKCIEPTOB B cdepe
BEHUYpHOTO (MHAHCUPOBAHUS U pealu3alluu
MHHOBAIIMOHHBIX MPOEKTOB, a TaKkKe
KOMIIETEHTHBIX  CIEIMAJMCTOB CO  CTOPOHBI
HNuBecTopos.

Konkpernsii JTan (buHaHCHPOBaHUS
NHHOBaIMOHHOM KOMITAHUM, COIPSKEHHBIM €
pelIeHneM OIpeleneHHbX 3anad  KimroueBpimu
YYaCTHHKaMU IIPOEKTA.

COOTBETCTBYET KPUTEPHUSM, YCTAHOBIIEHHBIM CT. 15
®enepanbHoro 3akoHa ot 24.07.2007 roga Ne 209-
®3 «O pa3BUTUM  MaJOrO U  CPEIHErO
PEINPUHUMATEIBCTBA B Poccuiickou
denepannn»

Jloyisi WHBECTULIMOHHBIX CPEACTB, BblIAaBacMasi
[TopTdenbHol KOMITaHUU B paMKax oJHoro PayHna
VHBECTUPOBAHMSL.



3. OCHOBHBIE YCJIOBUA ®OHOA

MecTto Haxo:xxaeHnuss Pouaa:
Poccuiickas ®enepanus, Uysamickas Pecriyomka, r.YeGokcaphl.

Yupeaurenau Ponaa:
Yupeautenem @onna spisiercss YUyBanickas PecryOmmka.

Cpok pynkuuonupoBanusi ®onjga:
®oHJ1 co3aaH 0e3 OrpaHUYEHUs CPOKa ACSITETLHOCTH.

YcaoBust npekpameHus Pouaa:

JlukBupanuss @oHaa NpoOBOAUTCA B MOPSJIKE, YCTAHOBICHHOM JCUCTBYIOIIUM
3akoHOHaTenbCTBOM Poccuiickon ®denepanuu. Pemenue o mukBuganu GoHga MOKET
MIPUHATH TOJIBKO CYJI 10 3asBJICHUIO YUPEAUTENS, a TAKKE APYTUX 3aUHTEPECOBAHHBIX
JIAI] B COOTBETCTBUHU C 3aKOHOAATENILCTBOM Poccuiickon denepanuu.



4. HMHBECTHHHNOHHAA HOJUTUKA (CTPATEI'US) POHJAA

[{enpto MHBECTULMOHHOM MONMUTUKN DOHMA SBISETCS MOJyYEHUE N0X0Ja MPU
MHBECTUPOBaHNUHU cpencts Donpa.

NuBectunnonHou crparerued OoHIA ABISETCS BIOKEHUE JICHEKHBIX CPEJICTB
doHJa B IIeHHBIE OyMaru 1 JI0JIM B yCTaBHBIX KaIUTaIaX POCCHHCKUX XO35SHCTBEHHBIX
o6mectB (MIHHOBALIMOHHBIX KOMITAHUM) U (Win) mpeaoctaBieHue POHAOM 3a€MHBIX
cpeactB THHOBaIMOHHOM KOMITaHUH.

JeaTeabHocTh @DOHIAA OCHOBBIBACTCH HA CJACAYHIIUX OCHOBHbBIX
NPUHIHIAX:

1. Opeanusayuonnas ynopsioouennocms. OnpeneneHbl U BBIMOMHIIOTCS KpUTEPUN
0TOOpa MHBECTUIIMOHHBIX MTPOEKTOB, MPOLIEAYPhI B3aUMOICHCTBUS C KOHTPAreHTaMU, CPOKH
MIPOXO’KJICHUS COTTIACOBAHUI U MPUHSATHUS PEILICHUN.

2. Husepcugpuxayus. WmymectBo @oHaa pa3MmemiacTcss B  aKTHUBHI,
pa3IMYaroIuecs 1Mo CTENeHN PUCKa, PEHTa0eIbHOCTH, CPOKY Pa3MEIlleHHs], BO3BPATHOCTH,
JIMKBUTHOCTH JIJIs1 00€CTICYeHHsI yCTOMYUBOM JIOXOHOCTH, KaK B KPAaTKOCPOYHOM, TaK U B
JIOTOCPOYHOM Tiepuoax. MakcumasbHbI 00beM (PMHAHCUPOBAHUSI, KOTOPHIN MOXKET OBIThH
npenocrasiieH ogHoi [lopTdenbHol KoMIaHuH, HE MOXKET IpeBbImaTh 50% OT YUCTBIX
akTuBOB MOH/Ia, PACCUNTAHHBIX HA IIOCIIEIHIOK OTYETHYIO AATy, IIPEAIIECTBYOIIYIO JaTe
COMHBECTUPOBAHUS.

3. Ilybauunocms. oHI pa3MellaeT CBEICHUS O CBOEH JIESITEIIbHOCTH B CETH
WuTtepHer, my0nmkyeT popMbl TOKYMEHTOB Ha caiite DoHa.

OrpacaeBas cnenuanusanus Pounjaa:

Jlnst neneit opranu3anuy MHBECTUIIMOHHOTO nponecca Ponaa cpencrsa Gouga
MOTYT HHBECTHUPOBATHCA TOJIBKO B IHHOBAIIMOHHBIE KOMIIAHUU, I€ATETbHOCTh KOTOPBIX
COOTBETCTBYET OJIHOMY WM 0OoJee W3 MPUOPUTETHBIX HAMPABICHUNA HAy4YHO-
TEXHOJIOTUYECKOTO PAa3BUTUA M TEPEUHIO BAXKHEUIIUX HAYKOEMKHX TEXHOJIOTHM
Poccutickon @enepanuus-

OrpanunyeHusi HA HHBECTHPOBaHME:

B cocraB umymiectBa @oHma HE MOTYT BXOJIWUTH IIEHHbIE OyMaru (IO B
YCTaBHBIX KanuTaiax) HHOBAIIMOHHBIX KOMITaHHH, a Takke DOHI0M HE MOTYT OBITh
MPEIOCTABJICHBI 3a€MHbIE CpeACTBA MIHHOBAIMOHHBIM KOMITAHHSIM

- SABJISAIOLIMMCS KPEAUTHBIMU Opra”Hu3alusIMu, CTPaxOBBIMU
OpraHu3alMsIMHU, HETOCY1IapCTBEHHBIMU IEHCUOHHBIMU (POHIaMU, JIOMOapaaMu;

- SBJSAIOLIMMCS YYaCTHUKAMU COTJIALLIEHUHN O pa3aelie MPOoAYyKIUH;

- OCYIIECTBIISIONIUM TPEANPUHUMATEIILCKYIO ACATEILHOCTh B  cdepe
UTOPHOTO OM3HECa;

- ABISAIOIIMMCS B TOPSAKE, YCTAHOBJIEHHOM  3aKOHOJATEIHLCTBOM
Poccuitickon @enepauuu O BaJIKOTHOM PETYJIUPOBAHMM U BAJOTHOM KOHTPOJIE,
HEPE3UICHTAMU Poccuiickoit ®denepanuu, 3a HCKIIIOYCHUEM CIIyYaes,
MIPEIYCMOTPEHHBIX MEXKIYHAPOIHbIMU AoroBopamu Poccurickon @enepanuu;

- OCYIIECTBJISIFOIIMM TPOU3BOACTBO M (WJIH) pEaTU3alMI0 MOAAKIIU3HBIX
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TOBapoOB, a Takke A00bYy U (WIM) peaJu3alyi0 TMOJIE3HBIX HCKOMAeMBbIX, 3a
UCKITIOYEHHEM 00I1IepacTipOCTPAaHEHHBIX MOJIE3HBIX HCKOIIAEMBbIX;

NHCcTpyMEeHTHI HHBECTUPOBAHUS:

Nuctpymentsl uHBecTUpoBaHusi DoHma MOTryT MpeaycMaTpuBaTh JHOOBIC
opuanueckue M ¢uHaHCcOBble ycinoBus CHENOK, pa3pelieHHbIe EeHCTBYIOIINM
3aKOHOJATENLCTBOM Pocculickonn @enepanyu, BKIO4Yas, HO, HE OrPAHUYUBASACH
CJIEIYOLMMH yCIIOBUSIMMU:

- mpuoOpeTeHHe aKIMil / JoJied B YCTaBHBIX KamuTaldaX POCCHUCKUX
AKIIMOHEPHBIX OOIIECTB U OOLIECTB C OTPAHUYEHHONW OTBETCTBEHHOCTHIO, B TOM YHCIIE
MyTEM BHECEHHUS JOTOJHUTEIBHOTO BKJIAJa B CUET YBEJIMUYEHUS] YCTABHOIO KaluTasa,
omiatel DoHAOM J0JM B YCTaBHOM KanuTane VHHOBAIMOHHON KOMMAHUU MpU
YUpEKIECHUU, BHECEHUS BKJIa/la B UMYLIECTBO MIHHOBaIIMOHHOW KOMITAHHH;

- NpuoOpeTeHHe BEKCeNIel POCCUICKUX aKIIMOHEPHBIX OOIIECTB U OOIIECTB
C OrpaHMYEHHOW OTBETCTBEHHOCThIO, HE MeHee 25% akuuil / gosield B yCTaBHOM
KanuTaje KOTOPbIX TPUHAIIEKUT DOoHY;

- npuobOpereHue OONHMramuii POCCUUCKUX AaKIMOHEPHBIX OOIIECTB W
00IIIeCTB ¢ OTPaHMYCHHOM OTBETCTBEHHOCTHIO, HE MeHee 25% akuuii / joyieid B
YCTAaBHOM KaIlUTaJIe KOTOPBIX MpUHALICKUT DOHLY;

- IPENOCTABICHHME  3a€MHBIX CPEACTB  POCCHWCKUM  aKI[MOHEPHBIM
oOuiecTBam U 00IIECTBAM C OTPAaHUYEHHOIN OTBETCTBEHHOCTHIO;

- IPEAOCTaBICHUE TOJACPKKN OpraHUu3alusiM, 00pazyoUM HHPPACTPYKTYPY
(pMHAHCOBOM MOAEPKKH CYOBEKTOB MAJIOI'0 U CPETHETO MPEANPUHUMATENBCTBA, B TOM
YHCIIe MPEJOCTABICHHUE 3alIMOB;

- OCYILECTBIISATh KAMTAJIOBJIOKEHN Ha ()OHAOBOM PBIHKE, B LIEHHbIE OyMaru,
aKIWHU, 0OUTaliK, BEKCENsl, IPU 3TOM OOIIMI pa3Mep KamuTaJOBIOKEHUH HE MOXKET
npesbiath 10 % ot croumocTu akTBOB DOH/A HA ATy COBEPILICHUS CIEIOK.

VYyactue @onna u lHBeCTOPOB B HHBECTUPOBAaHNY VIHHOBAIIMOHHBIX KOMIIAHUI
BO3MOYHO TOJIbKO Ha OCHOBaHuHU penieHus: Habmonarensnoro copera @oHpa.

YcaoBusi conHBeCTUPOBaHMA cpeacTB PoHaa

®onp nmpenocTaBisieT Ha nepBoM PayHae MHBECTUPOBaHHUS B BHUJAE JOJEBOTO
y4acTus B yCTaBHOM KamnuTasie IHHOBaIIMOHHOM KOMITAaHUU U (UJTH) 3a€MHBIE CPEICTBA
B cymMme, He nipeBbimaromeit 400 mitH. pyouteit (Ho He 6omee 50 % oT pa3Mepa akTUBOB
®doHa Ha MOCIIETHIO OTUYETHYIO JIaTy).

Cpok nmpeocTaBIeHus 3a€MHBIX cpeACcTB IHHOBAIIMOHHOM KOMITAHUY HE MOXKET
npesbiuarh S5 (ILsatn) ner.

IIponieHTHAsA cTaBKa 3a MOJIB30BAHUE 3aEMHBIMU CPEIACTBAMM YCTAHABIMBACTCA
B pazmepe ot 8 10 15 %. IIpoueHTHI 3a MONB30BAHUE 3aIMOM HAUUCIISIOTCS HA OCTAaTOK
3aJ10JDKEHHOCTH THHOBAIIMOHHOW KOMITAHUU, UCXO/S U3 BBIIIEYKA3aHHOMW ITPOLIEHTHOU
CTaBKH 32 BECh MEPUOJ MOJIH30BAHUS 3a1IMOM.

[Toramenue cymMmbl 3aiiMa M yIUIaTa HAYHUCJIEHHBIX MPOLEHTOB MPOU3BOISATCS
NHHOBAIIMOHHON KOMITAHUEH €KEMECSYHO A0 JIHS BO3BpAaTa CyMMBI 3aKiMa.

MuaHOBarmmoHHON KoMmaHuu POHJIO0M MOXKET OBITH MPEIOCTaBIICHA OTCPOYKA
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IJIaTeXa IO MOTallCHUIO0 CYMMBI 3aiiMa IO OCHOBHOMY JIOJITY CPOKOM JI0 JIBYX JIET IIPU
ycioBuM 00OCHOBaHMs VIHHOBAIMOHHOW KOMITAHUEW TIPUYMH HEBO3MOKHOCTHU
WCIIOJTHEHUsI 00S3aTeNIbCTB €XEMECSuyHO. PellleHre O MpeaoCcTaBICHUH OTCPOYKHU
NunoBanmonHoit kommnaHuu mnpuHumaetcs HaOmropatensHbiM coBeTtoM DoHpa Ha
MOMEHT oj00penuss Cnenku ¢ HHOBAaIIMOHHOW KOMITAHMEH C HCIOJIb30BaHUEM
nmyuiectsa GoHpa.

Obecnieuennem JoroBopa 3aiiMa Mexay Pongom u  VIHHOBaUMOHHON
KOMITAHUEH MOXKET SIBISTHCS:

- HEIBMKUMOE UMYILECTBO, OLIEHKAa KOTOPOr0 ITPOU3BEICHA HE3aBUCUMbIM
OLICHIITUKOM;

- KaIllUTAIbHBIE BIIOKEHHUS, OLICHKA KOTOPBIX MPOU3BEICHA HE3aBUCUMBIM
OLICHIITUKOM;

- MOPYUYUTEIIbCTBA KJIIOUEBBIX YUYACTHUKOB IPOEKTA, JIMOO yupeauTesnei
MHHOBAaIIMOHHON KOMITAHHUH;

- 0aHKOBCKas rapaHTusl.

- 3aJI0r J0AM (Y4acTd J0JM) B YCTaBHOM KanuTane HHOBallMOHHOM
KOMITaHUH.

Iloxg kanmuTadbHBIMUA BJIOKCHUSIMU ITOHHMMAIOTCS HMHBECTHULIMM B OCHOBHOM
Kanutan (OCHOBHBIE CpEJCTBA), B TOM 4YHCJI€ 3aTpaTbl Ha HOBOE CTPOMUTEIbCTBO,
PEKOHCTPYKIIUIO MW TEXHUYECKOE IMEPEBOOPYKEHUE JCHCTBYIOIIMX MPEANPUATHH,
npuoOpeTeHNE MalTuH, 000Py/TI0BaHUS, UHBEHTAPsI, TPOESKTHO-U3BICKATEIbCKUE PAOOTHI
U JIpyTUE 3aTpaThl.

NuBectuinonnsie BkIagabl MHBECTOPOB JOMYCKAIOTCA TOJIBKO B JICHEKHOMN
dhopwme.

HNuBectopsl npenocraBisatoTr OHAY TOKYMEHTBI, MOATBEPKAAONINE HATUYNEC
CPEIICTB Ha pacyeTHOM cueTe MIHHOBAIMOHHOW KOMIIAHUU B 00beMe HHBECTUITMOHHOM
NoTpeOHOCTH.

C 1enplo KOHTPOJIS 32 PACXOJOBAHUEM IICJIEBBIX CPEACTB, MPEIOCTABICHHBIX
®onnom HMuHHOBauMoOHHOKW KoMnaHuu, OOHI BOpaBe HaANPaBIATh C COTJIACUSA
NHHOBAaIMOHHOW KOMITaHUMU mpeacraButTener PoHaa s BKIKOYEHUS UX B COCTaB
BBICIIIETO OpraHa ymnpasiiecHUss VHHOBAaIMOHHOM KOMIAHUM M 3aKJI04YaTh C
M HHOBAalIMOHHOW KOMIIAaHUEW CcoTJIalieHus (JoroBopa) 00 OKa3aHWM YCIAYT TI0
MOHUTOPUHTY UHBECTHIITMOHHOTO MOPTQEIS.

YcioBusi uHBecTUPOBaHus cpeacTB @oHAa B UHHOBAIIMOHHYI0 KOMIIAHUIO:

VYcnaoBuss  OCYWIECTBIEHUS CHEIKH MO TPEJOCTABICHUID  WHBECTHLIMM
NHHOBaIMOHHON KOMIIAHUU COOTBETCTBYIOT CJIEAYIOIIUM OCHOBHBIM KPUTEPHSIM:

— VnHoBanmoHHasT KOMIIAHUS yupexaeHa B ¢Gopme olmiecTBa C
OTPAaHUYECHHOW OTBETCTBEHHOCTBIO WJIM AaKIIMOHEPHOro OOIlecTBa, MPUOOpETEHUE
IIEHHBIX OyMar / Jjojield, B yCTAaBHOM KaruTajae KOTOporo mpematokeno Moy u (1in)
npeioxkeHo GoHLy IpeloCTaBUTh 3a€MHBIE CPEZCTBA.

—  VHHOBanMOHHAst KOMIIAHUS OCYUIECTBIAET (MIPEANOIaraeT OCyuIeCTBIATD)
NEATEIbHOCTh, COOTBETCTBYIONIYI0 MPUOPUTETHBIM HAIMPABICHUSM PA3BUTHUSI HAYKH,
TeXHoJorui u TexHuku Poccuiickoit denepanuu, u (W) pe3yabTaThl €€ AeATeIbHOCTH
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BXOJAT B IIEPEUYEHb KPUTUYECKUX TeXHOJO0rn Poccurickon denepanum.

—  VHHOBanMOHHAas KOMIIAHUS MPUBJIEKACT UHBECTULIMU C LEIBIO CO3AaHUs,
ITPOM3BO/ICTBA Y IPOJIBUKEHUS KOMMEPUYECKONW BEPCUM MHHOBALIMOHHOW MPOIYKIIHH.

—  YyactHukamu (akuoHepaMu) HHOBalMOHHON KOMMAHUU, BIAICIOIINMU
YacThIO aKIMil / T0JIe B yCTaBHOM KamuTasie IHHOBaIlMOHHON KOMIIAHUH, SIBIISIOTCS
KimtoueBble  yyacTHUKM  W/WIW  IOPUAMYECKHE  JIUIA, KOTOPBIC  SIBIISTEOTCS
MpaBOOOIAIATENIIMA PE3yJIbTATOB HMHTEIUICKTyaIbHOW NESITEIbHOCTH, W YKa3aHHBIC
IpaBa IIepelaHbl HMMH KOMIIAHMM HA OCHOBAaHMM JIMUEH3UOHHOIO JOTrOBOpPA,
COOTBETCTBYIOIIETO TPEOOBAHUSAM 3aKOHOIATENhCTBA PD.

—  YcraBHbid KanuTan MHHOBAIIMOHHOW KOMIAHUM OIUIAYEH YYaCTHUKAMHU
(akroHepamm) 00IIIeCTBA B TOJTHOM 00beME, YUaCTHUKU HE UMEIOT 3aJ0JDKEHHOCTH T10
oIulaTe yCTABHOTO KaluTaja / BHECEHMIO JIOMOJHUTENbHBIX BKJIAJ0B B YCTaBHBIN
kanutan HHOBAIIMOHHOW KOMITAHUH, €CIT UHOE HE MPEAYCMOTPEHO YUPEAUTETbHBIMU
NOKyMeHTaMu THHOBAIIMOHHOW KOMITAHUMU.

— VnHoBanmoHHasi KoMMaHUsl BiajneeT mnpaBamu (MO0 HaMmepeBaeTcs
MPEANPUHATh BCE HEOOXOIMMBIE IEHCTBUSA JJIA TOJYyYEeHHs] MpaB) Ha Pe3yJIbTaThl
MHTEJUICKTYaJIbHON JIEATEIbHOCTH B 00bEeMe, HEOOXOJMMOM U JIOCTATOYHOM JUIs
3aKOHHOTO UCITOJIb30BaHUS TEXHOJIOTUH, 3as1BJICHHOM B IHBECTULIMIOHHOM MPOEKTE, IPU
OpraHu3alid TMPOU3BOACTBA M pPealu3alud MNPOAYKIMU, KaK Ha TEPPUTOPUH
Poccuiickoii ®denepauuu, Tak W HA TEPPUTOPUM HMHBIX TOCYJIAapCTB (€CIU 3TO
npeaycMoTpeHo MIHBECTUIIMOHHBIM MPOEKTOM).

—  HMmymectBo W HMyIIECTBEHHbIE ITpaBa [HHOBalMOHHOW KOMITAHUU
(BKJtOUass OOBEKThl MHTEJUIEKTYaJIbHOM COOCTBEHHOCTH), a TaKKe aKIUU / JOJHU B
YCTaBHOM KamuTalle KOMIIAHUU CBOOOJIHBI OT KaKUX-THOO apecToB, OTpaHUYECHUH,
oOpeMeHEeHHUH, 3aJI0TOB, MPaB yAepKaHUs, OMIIUOHOB, UHTEPECOB KPEAUTOPOB, MPaB HA
MOKYMKY, NMPEUMYIIECTBEHHBIX MpPaB WJIM MHBIX AHAJIOTHMYHBIX IpaB, 00s3aTENbCTB,
UCKOB WJIM TpeOoBaHUM (MpaB TPETbUX JHI[), HE YUYTEHHBIX U HE OIMUCAHHBIX B
npemnaraemot oy cTpykrype Caenku.

— Hukro u3 ywyacTHUKOB (aKiuMoHEpoB) HHOBAaMOHHOW KOMIAHUU HE
TO/TaBaJT 3aIBJICHUI O CBOEM BBIXOJIC M3 COCTABa YYaCTHUKOB KOMITAHWH W/WJTH BBITIIIATE
VM JIEMCTBUTEIIBHON CTOMMOCTH JI0JIA B YCTABHOM KaIlUTAJIE KOMIIAHUH.

— Hukrto w3 yuyacTHMKOB VIHHOBAIMOHHOW KOMIIAHUM HE HMMEET
JOTIOJTHUTENbHBIX / CHEUUANbHBIX TpaB W/WIM O00S3aHHOCTEH B OTHOIICHUH
NHHOBaIMOHHON KOMIIAHWHU, MOMHUMO MPSIMO YKa3aHHbIX B ycTaBe MHHOBallMOHHOU
KOMITAHHH.
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—  VHHOBanMOHHAs KOMIIAHUS SIBISETCS JCHCTBYIOIIMM IOPUIAYECKUM
quuoM Ha Ttepputopun Poccuiickon @enepaumy M HE HAXOAUTCA B IpoLECCE
peopraHu3aly WK JIMKBUJAUWK (MU OaHKpOTCTBa), MIHHOBanMOHHONW KOMIaHUEH
W/ KOMIIETEHTHBIMUA OpraHaMHU HE MPUHUMAIIMCh PELIEHUS O PEOpraHU3alNKU WU
JTUKBUAUMK (MM 6aHKpOTCTBE) MITHHOBAIIMOHHOM KOMITAaHUH.

— B oOTHOLIEHMM  €QUHOJIMYHOTO  HWCIOJHUTEIBHOIO  OpraHa, €ro
3aMECTHUTEIICH, TIIaBHOTO OyXTajnTepa ¥ MHBIX JIUI], HAJACJIEHHBIX MPABOM IMOAMUCH OT
MMEeHU VIHHOBAallMOHHOM KOMMAHWHU, OTCYTCTBYIOT (DaKThl COBEPIICHUS HWMHU
MPECTYIUIEHUH B c(hepe SKOHOMUKH.

—  VHHOBammMoHHAass KOMITAHUSI HE UMEET 3aJI0JDKEHHOCTEH WM WHBIX
0043aTeNbCTB, KPOME 3310JKEHHOCTEN U 00513aT€NbCTB, OTPAYKEHHBIX B (PUHAHCOBOM U
OyXrajaTepCcKON OTYETHOCTH M MPEACTaBICHHBIX B MIHBECTUIIMOHHOM MPOEKTE.

— lVHHOBanMOHHAsT KOMIIAaHHS M €€ YYAaCTHHKU (AKIIMOHEPHI) HE SIBIISIOTCA
MOPYYUTENISIMU TI0 KAaKUM-JIMOO 00s3aTebcTBaM, HE YUYTEHHBIM M HE OMHCAHHBIM B
npemiaraemoit @ouny crpykrype Chenku nmb6o VHHOBallMOHHAs KOMIAHUS U €€
YYaCTHHKHU (AKIIMOHEPHI) TMPEICTABWIM TMOJHYI0 HH(OpMainio 000 BCEX CBOMX
0043aTeNbCTBAX, BOSHUKAIOIINX U3 JOTOBOPOB MOPYUYUTEIHCTBA.

—  MHHOBanuoHHasi KOMIIAaHHUS M €€ YYACTHHUKU (AKIIMOHEPHI) HE SIBJISFOTCS
OTBETYMKAMHU B CyJICOHBIX Mpolieccax Ju0o MIHHOBaIIMOHHAS KOMITAHUS U €€ YYaCTHUKHU
(aKIMOHEpHl) MPEACTABUIN TOJIHYI0 HMHGOpMaluio O (akTax ydacTusi B CyACOHBIX
MPOIECCax B KAUECTBE OTBETUMKA.

— B VIHHOBanMOHHOW  KOMIIAHUKW MOTYT  pEaJU30BBIBATHCS (WA
IJIAHUPYIOTCS K pealii3allii B ONPEICIICHHBIA CPOK) MEPHI [0 COXPAHEHUIO KITFOUEBOTO
nepcoHana (BKJIIOYAsi, HO HE OTPAHMYMBASIChH: OMIIMOHHBIC U WHBIC MOTHUBAIIUOHHBIC
MpOrpamMMbl, YCTAHOBJIEHHE 3alpeTa Ha KOHKYPEHLUHIO B CJIy4yae YBOJIbHEHMUS,
nporpamma KOH(UIEHIUATbHOCTH U T.I1.).

OcoOble npaBa yuacTHNKOB NHHOBAIMOHHOW KOMIIAHWH:

—  VYyactHuku (akiuoHepbl) MHHOBAIMOHHONW KOMMIAHUU MOTYT HMETh
MPEyCMOTPEHHOE COTJIAIlIEHUEM YYacTHUKOB 0O0s3aTE€IbCTBO HE MpOJiaBaTh U HE
OTUYXJaTh UHBIM 00pa3oM MPUHAJIEKAIIME UM aKIMK / JOJIM B YCTAaBHOM KanuTase
NunoBanmonHol kommnanuu 6e3 coryiacust @oHia B TEUCHHUE OMPEACICHHOTO MepUoia
C MOMEHTa coBepuieHus (3akpbiTus) Caenku.

—  @oHA MOXET HUMETh IMPEAYCMOTPEHHOE COIJIAIIEHUEM YYAaCTHUKOB
JOIOJIHUTEIIBHOE NIPaBO HA IPOJAXY CBOEH JOJM WIM YacTU JOJU B Y CTABHOM
karnutane OOmiecTBa ompenereHHoMy YdacTHuky OOmiecTBa 0e3 corjiacus ApPYTrHX
VYyactHukoB O6miecTBa u 000peHus Takon caenku OOmmM coOpaHreM YYaCTHUKOB
OomecTna.

—  Ilpu mponaxxe @oHIOM NPUHAMICKAIIUX €My aKIUKA / JOJIe B yCTAaBHOM
Kanutase VHHOBAIIMOHHOW KOMMAHUM TpeTbuM JnaM, ©OoHA MOXKET HUMETh
MPEyCMOTPEHHOE COTJIAICHUEM YYaCTHUKOB IMPABO MPUHYKICHUS YYaCTHUKOB
NHHOBalIMOHHON KOMIAHUU K TMPOJaKe MX aKiui / JA0Jed B YCTaBHOM KarluTaje
KOMITAaHUU TPeTbUM Juiam. [Ipu 3ToM y4acTHHKHM (aKIIMOHEpHI) OYIyT UMEThb IMPABO
NPUOPUTETHOTO BBIKYMA aKiui / noneit IHHOBaIMOHHON KOMITAaHWH, TPUHAIIEKAIINX
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@oHQy MO [EHE, NPEIIOKEHHOW TPEThUMHU JIAIAMHA  IPONOPILHUOHAIBHO
MPUHAJJISKAIIIM YYaCTHUKAM (aKIIMOHEpaM) JTOJISIM / aKIHSIM.

—  Ilpu nmpomaxke yyacTHUKaMH (akiypoHepaMu) MHHOBAIMOHHON KOMMIaHUU
CBOMX akmuil / pgoned TpetbuM JunaM DOHI MOXKET UMETh MPETyCMOTPEHHOE
COTJIAIICHUEM  YYaCTHUKOB  (QaKIIMOHEPOB)  IMPaBO  COBMECTHOM  MPOJaXKu
npuHaaiexkanmx DoHmy akuuii / Aojed B ycTaBHOM KamuTaie VHHOBallMOHHOM
KOMIIaHUH.

—  YyacTHHKM (aKuuoHepbl) IHHOBAIMOHHONW KOMIIAHMM MOTYT HWMETh
MIPEAYCMOTPEHHOE COTJIANIEHWEM YYaCTHUKOB MPABO BBIKYMA akiuid / moiaun PoHza B
YCTaBHOM KanuTtajie MIHHOBallMOHHOW KOMIIAaHWUW HE PaHee, YeM 4Yepe3 ONpeaeICHHbIN
Mepyoj; BPEMEHM TOCJI€ JaThl MPUOOPETEHUS aKIUKM / J0Jied B YCTaBHOM KaIlUTalle
obmectBa @DOHIOM WM HA HHBIX YCJIOBHUSX, COIJIACOBAHHBIX CTOPOHAMHU IIPU
coBepiieHun Caenku.

Pacnpenesienue nnBecTunuii BO BpemeHu (IHBeCTHIIHOHHBIE TPAHIIIN):

@DoHJ, ecau Takoe MPEAYCMOTPEHO ycaoBUSAMU CHENIKH, MOKET NMPOU3BOIUTH
MHBECTHPOBaHUE B MIHBECTULIMOHHBIE POEKTHI MMO3TAanHO. [leproasl OcyIecTBICHUS
Tpanmeld moryt ObITh 00ycnoBieHbl JocTkeHneMm lloprdenbHol KoMmaHuen
COrJJaCOBaHHBIX (DMHAHCOBBIX M (MJIM) 3KOHOMHUYECKHX W (WJIM) OpraHU3allMOHHBIX
IIOKAa3aTeNeH.

Crparerus «Bbixoaa» u3 [lloprdeabHbIX KOMIAHMIL:

NuBectuinonnas aearenbHocTh POHIa HanpaBiieHa Ha MAKCUMM3ALUI0 pOCTa
croumoctu I[loprdenbupix komnanuii. @DoHA OyaeT IUIAHUPOBATH «BBIXOI» U3
[IPOM3BEICHHBIX MHBECTULMW, IIPUHAMAs BO BHUMAHUE MHTEPECHI BCEX YYAaCTHUKOB
NHHOBALIMOHHON KOMITAHUMU.

YcaoBusi HIOBTOPHOI0 HHBECTHPOBAHUSA B KOMIIAHUIO:

@DOHJT yUUTHIBAET Pa3IMYHbIE CLIEHAPUH pa3BUTUsL IHBECTULIMOHHOTO MPOEKTA.
[Io pemenuto HabGmonmatensHoro coBera @®onmga MOTyT OBITH 3ape3epBUPOBAHBI
JOTIOJIHUTENbHBIE CPEACTBa, NpeaHa3HadeHHble i1 uHBecTuiuit B Iloprdenpryro
KOMIIAHUIO Ha TocheayromeM PayHne, HCHOIb30BaHUE KOTOPBIX MOXKET OBIThH
OpPUEHTHUPOBAHO HA POCT PHIHOYHOM cTouMocTH [lopTdhensHoil koMnaHuu.

Hcnosab3oBanue BpeMEeHHO CBOOOAHBIX AeHEKHbIX cpeacTB MoHaa:
B memsix obecneuenusi 3QpPeKTUBHOCTH HCHOIB30BaHUS mMmyliectBa PoHma, a
Takke  CTAOMIBHOCTH  (PMHAHCOBO-XO3SHUCTBEHHOW  JIEATENBHOCTH, BPEMEHHO

cBOOOMHBIE JIeHEXHbIE cpeacTBa PoHAAa MOTYT OBITh pa3MEIICHbl HA JACTO3UTaxX B
KpeIuTHBIX oprannsanusx Poccuiickon denepannu.
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5. YHPABJIEHUE ®OHIAOM

Ynpasiaenue ®oHaom:

—  HMuBecTunmonHsie pemenuss GoHIa MPUHUMAKOTCS, UCXOA U3 KPUTEPUS
ONTUMAJILHOTO COOTHOIIIEHUS «PHUCK / IOXOIHOCTh» DoH/a.

—  YnpapiieHUE MHBECTULHOHHOM JEATENbHOCThI0O DOHAA OCYIIECTBISAETCS
Ha6monarensupiM coBeToM U VcmonHuTenbHBIM AupekTopoM PoHIa B mpeaenax
CBOEH KOMIIETEHIIUH, B COOTBETCTBUU ¢ Y cTaBoM DOHIa, BHYTPEHHUMU JOKYMEHTaMU
®oHaa u 3akoHoAATENBCTBOM Pocculickon denepanuu.

—  @oHj COBEpIIACT CIACIKM C HUMYIIECTBOM, cocTapistomuM DoHpa, oT
CBOEI0 MMEHM M 3a CBOM CYET.

—  YcunoBusmu yuactuss DoHpa B ynpaBieHUM IHHOBaIIMOHHBIMU
KOMITAHUSIMU ABJISIOTCA ycioBug Crnenok ¢ MIHHOBaLIMOHHBIMU KOMHOAHUSAMHU. DOHJ
OCYILIECTBIISIET BCE TMIPaBa, YJI0OCTOBEPEHHbIE IICHHBIMU OyMaraMu (mpaBaMu Biajeiblia
J0JIe B YCTaBHBIX KanuTajax VHHOBAallMOHHBIX KOMIIAHMI), COCTaBISIONIUMU
nmyiectso OoHpa.

Pacxoasl Ha ynpaBienue @oHIOM:

@®OHIOM MOTYT OIUIAYMBATHCS  CIEAYIOIIME pPAacXOAbl, CBSI3aHHBIE C
YIPABJICHUEM:

1) pacxompl 1o  omgare  paboOT/yciyr B paMKax — MPOBEACHUS
[IpeaBaputensHoro ananusa / TmarensHol mpoBepku MHHOBAIMOHHOW KOMITAHUH
(MHBECTUIIMOHHOTO MPOEKTAa), B TOM YHCJIE MO SKCIIEPTU3E MPOEKTOB;

2) Tekymue pacxoael @DoHma, HeoOXomuMmble IS 0OecTeYCHUS
¢dbyukuuonupoBanust ®onaa, BKIOYas pacxobl Ha apeH 1y OMEUIeHHMs], OIIaTy Tpyaa
U BO3HAarpaxjeHue pabOOTHUKOB, pacxoAbl Ha TMOAJEPKKY M oOecreyeHue
WHBECTUIIMOHHOM JesarenbHocTH DoHa, a Takke Ha yrnpaBieHue noptdenem Donpa;

3) omuata yciyr CTOPOHHMX OpraHM3aldid NpU COBEPIICHUU CHAEIOK C
nmyectsoM Oonna;

4) omuara ycayr KpeOUTHBIX OpraHU3aluid 0 OTKPBITUIO U HCIIOIb30BAHUIO
O0aHKOBCKOro cuera (CYETOB), B TOM YHUCJE OIUIaTa YCIyTr MO HCIOJIb30BaHUIO
ANIEKTPOHHBIX JOKYMEHTOB IIPY COBEPUIEHUH OTIEPALINIA IO YKa3aHHOMY CUETY (cueTam);

5) pacxonbl, CBS3aHHbIE C OCYLIECTBIECHHUEM IIpaB, YAOCTOBEPEHHBIX
IEHHbIMM OymaramMu W (WJM) JOJSIMM B YCTaBHBIX KamuTajgax OOIIECTB,
npuodpereHHbIMU POHIOM;

6) pacxolbl Ha YCIYrd ayAuTopa, KOHCYJBTAHTOB M  OKCIIEPTOB,
npuBiiekaeMbix OoHIOM;

7) pacxonbl Ha oOeclieuyeHWEe HOPMaJIbHOW OKCIUTyaTallkd U  OXPaHbI
ucrnonbzyemoro MOoHIOM MMYIIECTBA M HAa HHBIE, CBSI3aHHBIE C OCYLIECTBICHHEM
YCTaBHOU JieaTeibHOCTH DOH1a MEPOIIPUATHS;

8) pacxoapl MO yIulare oO0s3aTeNIbHbIX IUIATeKEH, YCTAaHOBIICHHBIX B
COOTBETCTBMM C 3akoHOmarenbCcTBOM Poccuiickonn ®denepaunu B OTHOIIEHUH
uMyniecTBa @OHIa WM CBS3AHHBIX C ONEPALUSAMHU C YKa3aHHBIM UMYLIECTBOM;
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9) pacxofbl, BO3HUKIIKE B CBsI3H ¢ ydacThueM DOHa B CyJeOHBIX CIIOpax B
KadeCTBE UCTIA, OTBETYMKA WJIM TPETHETO JIMIIA TI0 UCKAM B CBSI3HM C OCYIIECTBICHHEM
NEATEIbHOCTH 10 YIPaBJICHUIO UMyIliecTBoM DoHIa, B TOM YHUCJIE CYMMBI CyACOHBIX
M3/IEPKEK U TOCYIapCTBEHHOM MOILIUHEI, YIIaunBaeMbie DOHIOM;

10) pacxojpl, CBsi3aHHBIE C HOTApUAJIbHBIM CBHUJICTEILCTBOBAHHEM BEPHOCTHU
KO JJOKYMEHTOB W TOJIJIMHHOCTU TOJIMKMCEN Ha JOKYMEHTax, HEOOXOIUMBIX JJis
OCYIIECTBICHUSI yIpaBieHUss umymiectBom DoHAa, a TakkKe HOTapUaIbHBIM
YIAOCTOBEPEHUEM CJCJIOK ¢ uMyliecTBoM DOHIa WM CACNOK IO TPHOOPETCHHIO
umytiecTBa @oHIOM, TPEOYIOIINX TAKOTO Y0CTOBEPEHUS;

11) pacxojpbl, CBSI3aHHBIE C MIOJTOTOBKOM, CO3BIBOM M ITPOBEACHUEM 3aCeIaHus
Hao0mronarensHoro cosera ®ona.

12) wHBIE pacXoJbl B COOTBETCTBHH C yTBEP)KICHHBIM (DPMHAHCOBBIM TUTAHOM
doupa.
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6. MWHBECTHUILHMWOHHBIE PUCKH ®POHIA

WNuBecTpoBaHne B II€HHble OyMard WM JOJM B YCTaBHBIX KamuTaigax
NHHOBAalMOHHBIX KOMIAHMM H  (WIM) TPEJOCTABICHHE 3a€MHBIX  CPEJCTB
NHHOBallMOHHBIM  KOMIIAHMSM CBS3aHO C BBICOKOM CTENEHBIO PHUCKOB, HE
IIOApa3yMeBacT rapaHTHUH, KaK 110 BO3BpaTy OCHOBHOW MHBECTUPOBAHHOW CyMMBI, TaK
Y I10 TIOJIYYEHHUIO JOXO0B.

J1J14 1iesien HacToAILIEr0 OMUCAHUS T10JI PUCKOM IPU OCYILECTBIECHUH OIEpALIAN
110 UHBECTUPOBAHUIO TTOHUMAETCSI BO3MOKHOCTh HACTYIUICHUS COOBITHSI, BIEKYILIETO 3a
coboii motepu s Ponaa u MiuBecTopos.

CroumMocTh 00BEKTOB BiOXkeHUs cpeAcTB Ponma u HBECTOpOB MOXKET
YBEIUYUBATHCA U YMEHBIIATHCA. 3asiBJICHUS JTIOOBIX JUIl 00 YBEIMYEHUU B OyayLIEM
CTOMMOCTU OOBEKTOB BIIOkKEHUS cpeAcTB PoHaa 1 MHBECTOPOB MOTYT pacleHUBATHCS
HE MHAY€ KaK MPEANOJIOKECHUS.

Hacrosiiiee onucanue puckoB He pacKpbiBaeT MH(poOpMaluu 000 BCEX pUCKaX
BCIIE/ICTBUE PpA3HOOOpa3usi CHUTyalluid, BO3HUKAIOIIMX TpPU HHBECTUpOBaHWHU. B
HauOoJee 001IeM BU/IE MOHATUE PUCKA CBA3AHO C BO3MOXHOCTBIO MOJIOKUTEIBHOTO UIIH
OTPULATEIIBHOTO OTKIIOHEHUS PE3YJIbTATa AESITEIBHOCTH OT OKUIAEMBIX WIIH TJITAHOBBIX
3HAQ4YEHUH, TO €CTh PUCK XAPAKTEPU3YET HEONPEAEICHHOCTh NOJIYYEHUs OKUIAEMOTO
(HHAHCOBOTO pe3yJIbTaTa M0 UTOTaM WHBECTUIIMOHHOM JESITEIBHOCTH.

HNHBecTop HEU30EKHO CTAIKMBAETCA C HEOOXOJUMOCTBIO YUUTHIBATh (DaKTOPbI
pHUCKa cCaMOro pa3JIMyHOTO CBOMCTBA. PUCKM MHBECTHPOBAHUS B LIEHHbIE Oymaru Wiu
J0JIM B YCTaBHBIX KamuTajax OOLIECTB BKIIOYAIOT, HO HE OTrPaHUUYMBAIOTCS
CIEAYIOUIMMHU PUCKAMMU:

1) mnonuTHYECKME UM IKOHOMHYECKUE PHCKH, CBS3aHHBIE C BO3MOKHOCTBIO
M3MEHEHHS NTOJIMTUYECKON CUTYalLlMH, SKCIIPOIIPUALIAN, HALTMOHAIN3ALINY, IPOBENCHUS
IIOJIMTUKH, HANPABJICHHOW HAa OrpaHUYCHUE HWHBECTUIMH B OTPACId SKOHOMUKH,
aBisiouecss cpepoil 0coObIX TOCYJapCTBEHHBIX HWHTEPECOB, MAJCHUS LEH Ha
HHEPropecypchl U BOZHUKHOBEHUEM MPOUUX OOCTOSATEIBCTB;

2) CHUCTEMHBIM PHCK, CBSI3aHHBIH C HECIMOCOOHOCTHIO OOJBIIOTO YHUCIA
(hMHAHCOBBIX MHCTUTYTOB BBIMOJHATH CBOU 00s3aTenbcTBAa. K CHUCTEMHBIM pHCKaM
OTHOCHUTCS PUCK OAHKOBCKOM CHCTEMBI;

3) PpBIHOYHBIN PUCK, CBSI3aHHBIN C KOJIEOAHUSIMU KyPCOB BAIIOT, MPOIICHTHBIX
CTaBOK, 11eH (PMHAHCOBBIX UHCTPYMEHTOB, a TAK)KE LIEHOBOM PUCK TOBAPHBIX PHIHKOB;

4) 1UEHOBOW PHUCK, MPOSIBISIOMIMIICS B W3MEHEHUHM II€H Ha akiuu (JO0JIH)
XO3SIICTBEHHBIX OOIIECTB, KOTOPBIA MOXKET MPUBECTH K MAJCHUIO0 CTOMMOCTH aKTHBOB
donpa;

5) pHCK HENIPaBOMOYHBIX ACHCTBHI B OTHOIIEHUH [IEHHBIX OyMar co CTOPOHBI
TPETHUX JIUL;

6) KpeImUTHBIH PHUCK, CBSI3aHHBIA, B YaCTHOCTH, C BO3MOXHOCTHIO
HEUCIIOJIHEHUSI TIPUHATBIX 0053aTE€NCTB CO CTOPOHBI YMHUTEHTOB LIEHHBIX OyMmar u
KOHTPAreHTOB IO CHEIKaM;

7) PpUCK PBIHOYHOM  JUKBUJIHOCTH, CBSI3aHHBIM C  MOTEHIMAILHOMN
HEBO3MOKHOCTBIO PEaIN30BaTh AKTUBBI MO OJArONPUSATHHIM II€HAM;
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8) omepamMoOHHBIH PHUCK, CBSI3aHHBIH C BO3MOXKHOCTBIO HEMPABUIHLHOTO
GYHKIIMOHUPOBaHUST 000PYJIOBAHUS U MPOrPAMMHOTO OOECTEeUeHUs, HCIOIb3yEeMOIo
npu 00pabOTKEe TpaH3aKUWW, HEMPABWIbHBIX JEHCTBUIA MM O€3/1eCTBUs MepcoHaIa
OpraHu3alMii, yYacTBYIOIIMX B  pacyeTax, OCYIIECTBICHUU JIEMIO3UTAPHOU
NESATENBHOCTH U MPOYHE OOCTOSTENbCTBA, @ TAKXKE PUCKH MPSIMBIX MM KOCBEHHBIX
yOBITKOB B pe3yJIbTaTe HEBEPHOTO IMOCTPOCHHUSI OM3HEC-TPOIIECCOB, HEADPEKTUBHBIX
MPOLIEAYP BHYTPEHHETO KOHTPOJISI, TEXHOJIOTUYECKUX COOEB, HECAaHKITMOHHUPOBAHHBIX
JNIEUCTBUN MEPCOHANIA WM BHEITHETO BO3ICHCTBHS;

9) puCK, CBSI3aHHBIN C U3MEHEHUSIMU JICUCTBYIONIETO 3aKOHOIATEIbCTBA;

10) puck BO3HHUKHOBEHUS (POPC-MAKOPHBIX OOCTOSITENICTB, TAaKUX KaK
MIPUPOIHBIC KaTaKJIU3Mbl U BOCHHBIC JICHCTBHUS.

18



7. PACKPBITHUE NHOOPMAIINN, OTYHETHOCTD n
WH®OPMAIIMOHHOE B3AUMO/JIENCTBUE

PackpeiTie uHpopManuu o agesTeJbHOocTH DoHAA:

—  HMuBectunmonHas aestesbHOCTh DOHA OCyIIeCTBIISETCS Ty OJIUYHO.

—  HWudopmanmss o mnpounBecTupoBaHHBIX DoHAOM HHBECTUIIMOHHBIX
OpoeKTax, a Takxke WHpopMmanus o JeareabHOCTH POHIA, MOJJICKUT PACKPHITHIO
crocoboM,  O0eCMeUHBAIOIUM  JOCTYIIHOCTh  YKa3aHHOM  uHopMamuu s
HEONPEAEICHHOr 0 KpyTa JIHII.

—  Packpertiie uadopmanmu o [lopTdenpbHBIX KOMIIAHUSIX MPOU3BOAUTCS B
MOPSAKE, YCTAHOBIEHHOM  JEHMCTBYIOIIMM  3aKOHOJATENbCTBOM  Poccuiickon
denepanuu, a TakK)Ke COTTAMICHUSAMHU y4acTHUKOB [lopThenbHbIX KOMITAaHHA.

—  VYuactHuku DoHAa NpeANPUMYT pa3syMHBIC MEpPHI, HEOOXOIUMBIE IS
OXpaHbl KOHPUACHINAIBHON HH(DOpPMAIUH, TIOTYYSHHON B paMKax HH(HOPMAITMOHHOTO
B3auMoiecTBUS ¢ DOHIOM OT HECAHKIIMOHUPOBAHHOTO PACKPBITUS TPETHUM JIMIIAM.

OtuerHocTh Ponaa nepex HadawoaareabHbIM coBeToM Donaa:

1. ®ounn npenoctanisier HabnrogarenbHOMY COBETY OTYETHOCTb, B MOJHOU
Mepe OTpaXxkarollyt0 COCTOSIHUE MHBECTUIIMOHHOTO nopTdens DoHpa.

2. OtyeTHOCTH O CTPYKType TmOpTdens U aKTUBaX, COCTABIISIONINX
nmytiectso Gonna.

3.  OrtuetHOCTh O noctwkeHuu [lopTdhenbHbIMU KOMIAHUSAMU KOHTPOJIBHBIX
noKa3aresel BBIIOJHEHUs OM3HEC-TIJIaHOB.

4. @onn no tpeboBanuo HabmrogaTebHOTO COBETa MOKET MPEOCTABIISTh
CJIEAYIONLYI0 HHPOPMAITUIO:

—  Oananc umyiecTBa, cocrasisitoniero @ouny, Oyxranrepckuii 6aianc u
OT4eT 0 NMpUOBLIAX U yObiTKax DoHpa;

—  3aKIIOYEeHUS ayauTopa (ayIUTOpOB), OlleHIrKa (o1eHIuKoB) DoHpa;

—  UHYI0 MH(POPMALIMIO, PACKPHIBAEMYIO B COOTBETCTBUU C JEHCTBYIOLIUM
3aKoHoAaTenbCcTBOM Poccuiickon denepannn.

HNudopmanuonHoe B3aumMoaeHCTBHE:

®oHn ocymiecTBIgeT MHPOPMAIMOHHOE B3aMMOJIEUCTBHE C Yy4YaCTHUKAMHU
MHBECTULMOHHOIO ITpollecca, HAIIPaBJIECHHOE HA:

—  DddexkTuBHBI M KayeCTBEHHBIN aHanu3 aesarelbHocTH DoHma u ero
[TopTrdenbHbIx KOMMaHUI, MPOBOJMMBIA Ha TMEPUOJUYECKOW OCHOBE, a TaKXKe IO
3arnpocy MHBecTOpOB;

— Bo3moxnocte ®oHzma oOpraHum3oBaTh  COJNEHUCTBUE  NPOJABHKECHUIO
[Toprdenbubix koMnanuii @OHJIA, KX TOBAPOB, YCIYT U TEXHOJIOTUN HA POCCUNCKOM H
3apyO0eKHOM PBIHKAX;

— PacmpoctpaneHue U = TNpUMEHEHHME JIy4lIMX TMpakTUK B  cdepe
MHHOBAIIMOHHO-TEXHOJOTUYECKOTO MPEANPUHUMATEIIbCTBA;

— Co3ngaHue ¥ pa3BUTUE HOBBIX MHHOBAIMOHHBIX KOoMOaHUW B YyBamickoun
PecnyGnuke.
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