YTBEPXJIEHO

[TpoTokonom HaGmromaTensHOTO coBETa

oT «04» oxtsa6ps 2017 roma Ne 31
Hexommepueckoit opranuzanuu «Donp
COACUCTBUS PA3BUTHIO BEHUYPHBIX UHBECTUIUN
B Hay4YHO-TexHUYecKoh cepe UyBamickoi
PecniyOmukm»

NHBECTUIUOHHASA JEKJTAPALIUSA

Hexommepueckoii opranuzauuu «®@oHaa coaeiicTBUA Pa3BUTHIO BEHYYPHBIX
HHBECTHLMHA B HAyYHO-TeXHHYecKko cpepe UyBamckou Pecnyoimkm»

Yebokcapsbl

2017 ron



NogokowdPE

COIAEPKXKAHHUE

OBIIUE ITOJIOXXKEHN A

TEPMMWHBI U OIIPE/IEJIEHM A

OCHOBHBLIE YCJIOBUA ®OHIA

NMHBECTULMOHHAA ITOJIMTUKA (CTPATEI'1A) ®POHIA
YIIPABJIEHUE ®OHAOM

NMHBECTULMWOHHBIE PUCKH ®OHIA

PACKPBITUE UTHOOPMALUNU, OTYETHOCTH U
MH®OPMAIIMOHHOE B3AUMOJJENCTBUE

e
Hh©o©osw

19



1. OBIIME HOJOXEHUA

HexomMmepueckas opranuzanus «@P@oHA COAEUCTBUS PA3BUTHI0O BEHUYYPHBIX
WHBECTHUIIMN B HaydHO-TeXHUYEeCKOH chepe Uynamickoin Pecrybnuku (nanee — ®ouHp)
co3faH B ueisx pasputus B Yysamickoit PecnyOnuke mHOpacTpyKTyphl BEHUYPHOTO
(puckoBoro) (hMHaHCUPOBAHUS CYOBEKTOB MaJOro MpeANpPUHUMATEIHCTBA B HAyYHO-
TEXHUYECKOU cdepe.

Bunamu nesrenpHocTH DOHAA ABISIOTCS:

1. Tlomnepxka WHHOBAIIMOHHOW JESITEIBHOCTH MPEAIPUHUMATEIIbCKUX
CTPYKTYp, CTUMYJIUPOBAHHUE Pa3pabOTKH U MPOU3BOJCTBA MPUHIUIIHAAIBHO HOBBIX
BHUJIOB MPOAYKIUH, COJCHCTBHE B OCBOCHHMHM HOBBIX TEXHOJOTHH M H300pETECHU,
cojleiicTBUEe CyObEeKTaM Majoro MpeANpPUHUMATENIBCTBA B  TOCYJAapPCTBEHHOM
pPETUCTPALIMU PE3YIBTATOB UHTEIUIEKTYaIbHOW AEATEIIbHOCTH, CO3/IAHHBIX UMHU, 3aILNATE
npaB CyOBEKTOB Majioro MPEeIIPUHUMATENHCTBA B c(hepe 3alUThl HHTEIICKTYaIbHON
COOCTBEHHOCTH M  OKa3aHUE TMOJJECPKKA B  00JaCTHU  KOMMEpPIHAIU3AIUU
WHHOBAIMOHHBIX IPOEKTOB CYOBEKTOB MAJIOr0 MPEANPUHUMATENILCTBA;

2. IlpenocraBieHue cyObeKTaM MaJOTO MPEANPUHUMATENIbCTBA B HAYYHO-
TeXHUYECKOU cepe GrUHAHCOBOU MOAJIEPIKKHU B CIAEAYIOMUX (hopMax:

- IPENOCTAaBJICHUE 3a1IMOB;

- y4JacTHe B YCTaBHOM KamuTajie CyObEeKTOB MaJIOTO MPeTPUHIMATEIHCTBA.

3. VYuyactue B popmupoBaHUN WHEOPACTPYKTYPHl MHBECTHIIMA B CYOBEKTHI
MaJIOTO TIPEANPUHUMATENBCTBA.

NuBectuninonnas gexnmapanuss @donpa (manee - [exmapamus Doupa)
ONIPENEIISIET:

- WHBECTUIIMOHHYIO OJUTHUKY (cTpareruio) onna;

- uHBecTUIIMOHHBIE pucku DoHpa;

- packpbITHE uHdopmarmu, OTYETHOCTD u uH(OPMAIMOHHOE
B3aUMOJICHCTBHE.



2. TEPMHUHBI 1 ONPEJAEJIEHUSA

I[JISI HCJICfI JaHHOI'0 JOKYMCHTA MHCIIOJB3YIOTCA CICAYIOIIHNC TCPMHUHBI H
OIIPCACIICHUA:

®donp Hexommepueckas OpraHu3aIus «DoHna
COACUCTBHUS Pa3BUTHUIO BEHUYPHBIX MHBECTUIIMH B
HAaYYHO-TEXHUYECKOU chepe UygBamickoun
PecmyOnmkwu.

HNuBecTopbl ®dusnveckue juna u (WIK) IOPUIAYSCKUE JIUIIA,

CO3JIaHHBIE B COOTBETCTBUHU C 3aKOHOJATEIILCTBOM
Poccuiickonn ~ ®depepaunn,  OCYIIECTBIISIONINE

BJIOJKCHHE COOCTBEHHBIX CpEIICTB B
NHHOBallMOHHBIE KOMITAHUM C II€JIbIO MOTYYEHUS
PUOBLIH.

NuHoBallMOHHAS KOMIIAHUA X034iCTBEHHOE  OOIIECTBO,  CO3/aHHOE B

COOTBETCTBUH C 3aKOHOAATEILCTBOM Poccuiickoit
Qenepani, COOTBETCTBYIOUIECE  CIEAYIOIIAM

TpeOOBAHMSIM:
1) 3aperucTpupoBaHO U OCYUIECTBISIOT CBOIO
JESITEIBHOCTh B COOTBETCTBHUH C

3akoHomarenbcTBoM Poccuiickont denepanuu Ha
tepputopun Yysarnickoit Pecriyonmku;

2) JesATeIbHOCTh XO3AMCTBEHHOrO OOIIECTBa
COOTBETCTBYET IIPUOPUTETHBIM  HAIIPABJICHUSIM
pa3sBUTHSL HAyKH, TEXHOJIOTMA W  TEXHUKHU
Poccuiickon denepanyu, NEpeyHO KPUTUUECKUX
texHonoruu Poccuiickon denepanumy;

3) COOTBETCTBYET KpPUTEPUSIM OTHECEHUSI K
CyOBeKTaM  Majoro  MpeANpPUHUMATEIHCTBA,
YCTaHOBJIEHHbIM  (DenepaibHbIM ~ 3aKOHOM  OT
24.07.2007 roma Ne 209-®3 «O pa3BUTHUH MaJOTO
Y CPpEIHEro NMpeAnpuHUMaTeabcTBa B Poccuickon
Denepannmny;

4) yyacTHHKamMH (aknpoHepaMu) MHHOBAI[MOHHOM
KOMIIaHUH, BJIQJICIOIIMMU YaCThIO aKIui / 10Jei B
YCTaBHOM Kanutaie MHHOBAaIMOHHOW KOMITAHUH,
apisroTcss  KomloueBble  yYacTHUKUA — W/WIH
IOPUANYECKUE  JIMIA,  KOTOpPBIE  SIBJISIFOTCS
paBooOIaIaTeNIMU pe3yJIbTaTOB
VMHTEJUIEKTYaJIbHOU JIESITEIbHOCTH, W YKa3aHHbIE
MpaBa IepelaHbl UMW KOMIIAHUHA HA OCHOBAHUU
HCKJIFOUUTEIBHOTO  JIMIEH3MOHHOTO  JIOTOBOPA,
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OT4YeTHBIN EPUOL

KiroueBble yYaCTHHKH
MpoeKTa

NHBeCTUHHOHHBIN MPOEKT

(ITpoekr)

IMoprdenbHass KoMIaHuA

JKcneprusa
(mpeaBapuTeJbHbIA AHAJIN3
NHBeCTUHIMOHHOTO IIPOEKTA)

TwarenbHas npoBepka
IIpoexra

COOTBETCTBYIOILETO TpeOOBAHUSIM
3aKoHo1aTeIsLCcTBA PD;

5)  XO03siiCTBEHHOC  OOIIECTBO  IPHBJICKACT
WHBECTUIIMU C 1EJBIO CO3JIaHMsl, TPOU3BOJCTBA U
MPOABMXKEHUSI KOMMEPUYECKON BEpPCUU MPOIYKIUU
B HayYHO-TEXHUYECKOU cepe.

[TocnenHuit KaneHIapHbIA OTYETHBIN TOJT

du3nyeckue WA, SBIAIONIMECT 00JamaTeIIsIMu
npas Ha  pe3yibTaTbl  MHTEIJIEKTYyaIbHOU
JIESITEIbHOCTH, JICKAIIME B OCHOBE OM3HEC-MOJICIIH
NHHOBAIIMOHHON KOMIIaHWMH, U (WJIH) TIepeaBIIne
npaBa HCIIOJIb30BaHUS pE3yIbTaToOB
VHTEIUICKTYAJIbHOW  JICSITEJIBHOCTH B KA4E€CTBE
BKJIaJla B YCTaBHBIM KamuTal VIHHOBaIMOHHOU
komMrnanuu / BHOBb co3naHHoW [lopTdenbHoit
KOMITQHMH.

Kommiexkt pgokymeHTtoB 00 VHHOBallMOHHOMU
KoMmnaHuu (nmpoekte HHOBaIMOHHON KOMIIAHUU)
no d¢opme, ycraHoBieHHoW [lonoxxkennem o
MOPSIKE otOopa 151 (uHaHCHpOBaHUS
MHHOBAI[MOHHBIX MPOEKTOB PoHA.

NuHoBanMoHHas KOMIaHUS, [IEHHbIE OymMaru wiu
JIOJIM B YCTaBHOM KamuTajge KOTOPOM ObLIH
npuodpereHsl PoHIoM U (M) KOTOpoil DoHIOM
MPEAOCTABIECHbI 3a€MHBIE CPEJICTBA.

Kommuiexke meponpustuid, npoBoaumslii @oHoM
10 aHAIU3Y U OleHKe THHOBAalIMOHHOW KOMIIAaHUHU

(mpoekta MHHOBanmmoOHHOMN KOMITaHHH),
OTHOCUTEIBHO WHBECTUIIMOHHON
MPUBJIEKATETLHOCTH, PBIHOYHOM u
TEXHOJIOTHYECKOU 000CHOBaHHOCTH
NuHOBalIMOHHOM KOMITaHUU (mpoekTta

NHHOBAIIMOHHOW KOMITAaHUN).

Kommuieke  Meponpusthid 1O NPOBEIECHUIO
npo(ecCHOHANBPHOTO  aHalu3a U OICHKHU
NuHOBaIMOHHOM KOMITaHUU (mpoekTta
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Cneaka ¢ UnHnoBanmoHHoM
KOMIIaHM el
(Cneaka)

HMuaHoBanimoHHOM KOMITaHUH ), MPOBOIUMBII
®doHg0M, ITOATOTOBKE 3aKIIIOUEHUS OTHOCHUTCILHO

NHaHOBanmMoOHHOMN KOMIIaHUHU (mpoekTa
NHHOBAIIMOHHON KOMIIAaHWH), WHBECTUIIMOHHON
MIPUBJIEKATEILHOCTH " JIOCTOBEPHOCTH

npeocTaBasieMo MHGOpPMalUK, BKIIFOYAIOIINMN,
HO HE OTPAHUYUBAIOIIUICS CICTYIOITUM:

- IIPOBEJICHUE Hay4YHO-TEXHUYECKON 151
HDKOHOMHMYECKOHN IKCIIEPTU3BI;
- OLICHKA (uHAHCOBOIO COCTOSIHUSA

MHHOBalIMOHHON KOMIIAHUH;

— aHalM3 KaJpOBOTO COCTaBa U OPraHU3AIMOHHO-
IIPaBOBOT'O COCTOSIHUS NunoBanmonHoOM
KOMIIAaHUM, A TAaKXE FIOPUINYECKUX AaCIEKTOB
KOMMEPYECKOW AEATEIbHOCTH VIHHOBaIMOHHOM
KOMIIaHUU;

— W3yYEHHE B3aMMOOTHOUICHWN MHHOBAaLMOHHOMN
KOMITaHUU C BJIaJIC/IbLIAMH paB Ha
MHTEIUICKTYaJIbHYIO COOCTBEHHOCTb,
yuapenutesiMu  VITHHOBalIMOHHOW KommaHuu (B
OTACIBHBIX  CIIydasX C T[OCTaBIIMKAMUA U
MOKYIIaTeIMU ~ NPOAYKIMH  MHHOBaMOHHOU
KOMITaHHH );

— OolleHKa  coOmogeHns  VMHHOBalIMOHHOW
KOMITAHUEHN YCIIOBUM JOTOBOPOB C KOHTPAr€HTOM.

Cnenka mo mpuoOpereHuto u mnpogaxe DoHmOM
J0Jie B YCTaBHOM KaruTaje W IEHHBIX Oymar
NHHOBanMOHHOMN KOMIIaHUU u (vn)
npenoctaBieHnto  @DOHJIOM 3aE€MHBIX CPEJCTB
MuaHOoBalIMOHHON KOMIIAHUH.



Hao0aronareJbLHBIH COBET

Payna uaBecTupoBaHus

HNuppacTpyKkTypa NOAAEPKKHA
CyObEKTOB MAJIOT0 U CPeHEero
NpeANnpPpUHAMATEIbCTBA

NHBeCTHIHOHHBIN TPAHII
(Tpanin)

KosuternanbHbei UCIIOMHUTENBHBIN OopraH PoHAa,
OCYIIECTBIISIIOIIN I oj00peHune CIICTIOK c
uMmyiiecTBoM PoHJA, KOMIIETECHUUS W TOPSA0K
dbopMHUpOBaHUS KOTOPOTO OIpeJeeHbl YCTaBOM
®onna u IlonoxxenumeM o mopsiake otdbopa u
(bUHAHCUPOBAaHUS HWHHOBAIIMOHHBIX  IPOEKTOB.
HaGmronarenpHblit COBeTa donna MOKET
MpUTJalaTh Ha CBOM 3aCEaHUsl, MOCBSILICHHBIC
BOIIpOcaM 0J100peHus caenok ¢ IHHOBallMOHHBIMU
KOMITAaHUSIMHM, HE3aBHCHMBIX JKCIIEPTOB B cdepe
BCHUYPHOTO (DUHAHCUPOBAHUS W  PEATU3AIHH
MHHOBAIIMOHHBIX MIPOEKTOB, a TaKXke
KOMIICTEHTHBIX  CIIEUAIIUCTOB CO  CTOPOHBI
HNuBectopos.

KonkpeTHsIit JTan (dbUHAHCUPOBAHUS
NHHOBAIMOHHOW KOMITAHWUH, COIPSOKEHHBIM €
pEIlICHUEM OIpenesieHHbIX 3a1ad  KiroueBbiMU
YYaCTHUKAMU MPOCKTA.

COOTBETCTBYET KPUTEPHUAM, YCTAHOBIICHHBIM CT. 15
®enepanbHOro 3axkoHa ot 24.07.2007 roma Ne 209-
®3 «O pasBUTUM MaJIOr0O U  CPEIHETO
MPEANTPUHUMATEIbCTBA B Pocculickon
denepannn

Jlosisi WHBECTULMOHHBIX CPEACTB, BblJAaBacMast
[TopTdenbHO KOMITAaHUH B paMKax ojiHOTo PayHa
VHBECTHUPOBAHUS.



3. OCHOBHBIE YCJIOBUSA ®OHIA

Mecto Haxokaenus Pounjga:
Poccuiickas ®enepanusi, YHebokcaphl.

Yupeaureaun ®oHaa:
Yupeautenem @onpa seusercs Yysaiickas Pecnybinuka.

Cpok pynkuuonupoBanusi Ponga:
®onp coznan 6€3 OrpaHUYCHUS CPOKa.

YcaoBust npexkpamenusi Ponjaa:

JInkBrpanuss OoHIAa TPOBOAUTCS B MOPSAIAKE, YCTAHOBIECHHOM ACHCTBYIOIIMM
3akoHOJaTenbCTBOM Poccuiickon @denepanun. Pemenue o nukBuganuu OoHma MOXKET
MPUHATH TOJIBKO CYJI 110 3asIBJICHUIO Y UPEIUTEIIs, a TAKKE APYTUX 3aUHTEPECOBAHHBIX
JIUI] B COOTBETCTBUU C 3aKOHOAATEILCTBOM Poccuiickon denepanuu.



4. MHBECTHUHHNOHHAA ITIOJIMTHUKA (CTPATEI'US) ®OHJAA

[enbr0 MHBECTULMOHHON NTONMUTUKA DOHIA ABISETCA MOJYyYEHHUE A0XO0Aa MpPH
MHBeCTUpOBaHuU cpenacts DoHpa.

NuBectunnonHou crparerueil @oHa sSBISETCS BIOKEHHUE JIEHEKHBIX CPEJICTB
®doHJ1a B 1IeHHBIE OyMaru U JI0JIM B YCTaBHBIX KalUTallaX POCCUMCKUX XO3SIMCTBEHHBIX
obrrectB (MHHOBAIIMOHHBIX KOMIAHW) M (MJIHM) TpeaocTaBicHrHe DOHIOM 3aeMHBIX
cpenactB MHHOBaIMOHHOM KOMIIAHHH.

HMesiTeJibHOCTH @DOHJAA OCHOBBLIBACTCH HA  CJAEIYIOIIUX OCHOBHBIX
NPUHIUNAX:

1.  Opeanuzayuonnas ynopsioouennocms. ONpenesieHbl U BbIIOIHIIOTCS KpUTEPUN
0TOOpa MHBECTULIMOHHBIX MPOEKTOB, MPOLIETYPbl B3aUMOICHCTBUSI C KOHTPAreHTaMH, CPOKH
MPOXOKJICHNS COIIACOBAHHI U IIPUHATHS PEILICHH.

2. Jlusepcuguxayusa. UmymectBo  @DoHma  pa3MemiaeTcsi B aKTHBBI,
pazIMyaroecs Mo CTENEHU PUCKA, PEHTAOEIbHOCTH, CPOKY pa3MELIECHHs, BO3BPaTHOCTH,
JIMKBUIHOCTH JIJI OOECTIEUEHUST YCTOMUYMBOW JIOXOMHOCTH, KaK B KParkOCPOYHOM, TaK U B
JIOJITOCPOYHOM TiepronaX. MakcuMaibHbIi 00beM (PUHAHCUPOBAHMSI, KOTOPBIA MOXKET OBITH
npenocrasieH onHoi IloprdensHol KoMIaHuM, He MOXKeT IpeBbiiarh 50% OT YHCTBIX
akTiBOB (DOH/IA, PACCUMTAHHBIX HA IOCIENHIOK OTYETHYIO ATy, IPEALICCTBYIOLIYIO Jare
COMHBECTUPOBAHMSI.

3. Ihonuunocmv. DOHI pa3MeIacT CBENCHUS O CBOCH JESITEIIBHOCTH B CETH
Wurepher, myonukyeT GopMbl TOKyMEHTOB Ha caiite DoHa.

OTtpaciaeBas cnennaan3anusa @onjaa:

Jns nenen opranrsanny MHBECTUIIMOHHOTO Tpouecca Ponpa cpeacrsa Poxa
MOT'YT MHBECTUPOBATHCS TOJIBKO B IHHOBAalIMOHHBIE KOMITAHUU, 1€ TEIIBHOCTD KOTOPBIX
COOTBETCTBYET OJHOMY WM O0Jiee U3 MPUOPUTETHBIX HAIIPABJICHUN pa3BUTHS HAYKH,
TexHoJioruid u TexHuku Poccuiickoit deneparuu, u (Win) pe3yibTaThl AESTEIHHOCTU
KOTOpPBIX BXOIAT B IlepeueHns kputnueckux texnonoruii Poccniickoint @enepanmu.

OrpannyeHusi HA UHBECTUPOBAHUE!

B cocraB umymiectBa doHIa HE MOTYT BXOJIUTh IIEHHBIE OyMaru (107U B
YCTaBHBIX KanuTanax) VHHOBAIIMOHHBIX KOMMaHUM, a Takke DOHIOM HE MOTYT OBbITh
MPEIOCTABJIEHBI 3a€MHbIE Cpe/icTBA MIHHOBAIIMOHHBIM KOMIAHUSIM:

- SBJISIOUIAMCS KPEAUTHBIMU OpraHu3aIusIMH, CTPaxOBBIMHU
OpraHu3alsIMU, HErOCYJJaPCTBEHHBIMHU NIEHCHUOHHBIMU (POH1aMHU, JIoMOapaaMu;

- SBISAIOIIAMCS YYaCTHUKAMU COTJIALICHUH O pa3Jielie NpOayKIUH;

- OCYHIECTBIISIFOIIIUM TPEANPUHUMATEIECKYIO JICSITEIBHOCTh B cdepe
UTOPHOTO OM3Heca;

- SABISAKOIIMMCA B MOPSAKE, YCTAHOBJIEHHOM  3aKOHOJATEIbCTBOM
Poccuiickonn ®enepaunu O BallOTHOM PETYJUPOBAHUM W BAIKOTHOM KOHTPOJIE,
HepesuneHtaMu  Poccuiickon — @emepanuu, 32 UCKJIIOYEHUEM  CIIy4aes,
IPEAYCMOTPEHHBIX MEXIyHAPOIHBIMU ToroBopamu Poccutickoit denepannu;
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- OCYIIECTBJISIIOIIMM TMPOU3BOACTBO M (WJIK) pealn3aluio MOAAKIIM3HBIX
TOBapoOB, a Takxke J00buy M (WJM) peaau3alliio TMOJE3HbIX MCKOMAaeMbIX, 3a
UCKIIIOUEHHEM 00111epacpoCTPaHEHHBIX MOJIE3HBIX UCKOMAEMBIX;

- OCYIIECTBJISIIOIINM JIEATENLHOCTh B c(pepe KanmuTalIbHOTO CTPOUTEIHCTRA,
onepauui ¢ KOMMEPYECKOW, NPOMBINUIEHHOW W JKWJIOHW HEABUKUMOCTBIO, 32
UCKIIIOUCHHUEM pa3pabOTKM HOBBIX TEXHOJIOTMM CTPOUTENBCTBA M CTPOUTEITHHBIX
MaTepuagoB WIK KOrJa TaKOE€ CTPOUTEIbCTBO U ONEPALU C HEABUKUMOCTBIO BELYTCS
B LIEJIAX CO3JIaHMSI M Pa3BUTHUSI MaTEpUaIbHON 0a3bl MPOU3BOJCTBA WHHOBAIIMOHHBIX
TOBAPOB U YCIYT.

HNHCcTpyMeHTHI HHBECTUPOBAHUS .

NucTtpymentsl uHBecTUpoBaHUs DoHAa MOTYT MNpeaycMaTpuBaTh JIIOObIE
opuaudyeckue M (uHaHcoBble yciaoBUs CHENOK, pa3pelleHHbIE JIeWCTBYIOIIUM
3aKoHOJaTenbCcTBOM Poccuiickoin ®Pexepanny, BKIOYasg, HO, HE OIPAHUYMBASCH
CJIEIYIOLMMH YCIIOBUSIMMU:

- mpuoOpereHue axkuuil / Aoned B YCTaBHBIX KalHUTajlaX POCCUHUCKUX
aKLIMOHEPHBIX OOIIECTB U OOILECTB C OTPAHUYEHHON OTBETCTBEHHOCTBIO, B TOM YHCIIE
IIyTEM BHECEHUS JOINOJIHUTEIBHOIO BKJIaJa B CUET YBEIMYECHHS YCTAaBHOIO KalUTala,
omwiatel POHAOM JOJM B YCTaBHOM KanuTajle VHHOBAalMOHHOW KOMIIAHMM IIPU
YUpEXKACHUM, BHECEHUS BKJIaJla B UMYIIECTBO MIHHOBAalIMOHHON KOMITAHUU;

- mpuoOpeTeHHe BeKceNnel pOCCUUCKUX aKIMOHEPHBIX OOIIECTB U OOIIECTB
C OrpaHUYEHHOW OTBETCTBEHHOCTHIO, HE MeHee 25% akuuii / 1oneil B ycTaBHOM
KanuTajle KOTOPbIX MPUHAICKUT DOHY;

- npuoOpeTeHue OONHMrauuii POCCUUCKHX aKIMOHEPHBIX OOUIECTB U
00IlIECTB C OTPAaHMYCHHOM OTBETCTBEHHOCTHIO, HE MeHee 25% axkuuii / moned B
YCTaBHOM KalMTaJjle KOTOPBIX MPUHALIECKUT DOHY;

- MPENOCTABIECHHME  3a€MHBIX  CPEICTB  POCCHUHWCKUM  aKIIMOHEPHBIM
oOuiecTBaM U 00LIECTBAM C OTPAaHUYEHHON OTBETCTBEHHOCTHIO;

- IpeJ0CTaBICHUE TOJACPKKU OpraHu3alusaM, 00pa3yroIuM HHPPaCTPYKTypy
(pHAHCOBOM MOAIEPKKU CYOBEKTOB MAJIOTO U CPETHETO MPEANPUHUMATENILCTBA, B TOM
YHCJIE TIPEIOCTABICHUE 3aMOB;

- OCYIIECTBJISATh KallMTAJIOBIOKEHUS Ha (DOHIOBOM PBIHKE, B IIEHHbIE Oymaru,
aKUWHU, 0OJIUTalluY, BEKCEIsl, IPU 3TOM OOILIUI pa3Mep KaluTaJOBIOKEHUN HE MOXKET
npesbimath 10 % ot croumocTr akTiBOB POH/1a HA AATy COBEPILICHUS CIIEIIOK.

Yuactue @onzna u uBecTopoB B MHBECTUPOBAaHUU VIHHOBAaIIMOHHBIX KOMITAHUI
BO3MOYHO TOJIBKO Ha OCHOBaHMHU perieHus: HabmoaarensHoro coera @oHpa.

YcaoBusi couHBecTUpOBaHus cpeacTB DoHIa

®onpx npenocTaBiseT Ha MEepBOM PayHae MHBECTHPOBAaHUS B BUIC JOJIEBOTO
y4acTHs B yCTaBHOM KamnuTayie IHHOBaIIMOHHOW KOMITAHUH | (WJTH) 3a8MHBIC CPE/ICTBA
B cyMMe, He TipeBbImaroniei 50 muH. pyosneit (Ho He 6omee 50 % oT pasmepa akTUBOB
®doH/a HA TOCIIEHIOI0 OTYETHYIO JaTy).

Cpok npenocTaBIeHHs 3a€MHBIX CpeCTB IHHOBAIIMOHHON KOMIIAHUY HE MOYKET
npesbiath S5 (Ilsatun) ner.
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[IpouieHTHAsA CTaBKa 3a MOJb30BAHME 3a€MHBIMH CPEACTBAMH YCTAHABIMBACTCS
B pazmepe ot 8 10 15 %. IIporeHThI 3a M0JIb30BaHKUE 3aiMOM HAYUCIISIOTCSA Ha OCTATOK
3a7]0JDKEHHOCTH MIHHOBaIlMOHHOM KOMIIaHWH, UCXO/ISI U3 BBIIIEYKAa3aHHOM POIIEHTHOM
CTaBKH 32 BECh MEPUO/I MOJIH30BAHUS 3alMOM.

[Toramenue cyMMbl 3aiiMa M yIljlaTa HaYMCJICHHBIX MPOIEHTOB MPOU3BOIATCS
NHHOBAIIMOHHOW KOMITAHUEH €KEMECSYHO J0 JHS BO3BpaTa CyMMBbI 3aliMa.

NunHoBarmonHo# koMmanuu POHAOM MOXKET OBITh IMpeoCTaBiIeHa OTCPOUKa
IJIaTeXa Mo MOTalI€HUI0 CYMMBbI 3aiiMa IO OCHOBHOMY JIOJITY CPOKOM JI0 JIBYX JIET IPH
yClIOoBUM 000CHOBaHUsA VIHHOBAallUOHHOMW KOMMAHUEW MPUYUH HEBO3MOKHOCTH
WCTIOJTHEHUSI 0053aTEIbCTB €XKEMECAYHO. PereHne O NPeaoCTaBICHUU OTCPOUYKH
NunoBanmonHoit kommnaHuu mnpuHumMaetcsi HaOmiomatenbHbiM coBeToM DoHAa Ha
MOMEHT oj00penuss Crenku ¢ VIHHOBAIMOHHOW KOMIAHUEW C HCMHOJIb30BAHUEM
nmyiiectsa ®onpa.

ObGecrieuennem jgoroBopa 3aiima Mexnay DPonmpom wu  VMHHOBaMOHHOU
KOMITAHMEH MOXKET SIBISTHCS.

- HEJIB)KMMOE MMYIIIECTBO, OLIEHKA KOTOPOTO ITPOM3BEACHA HE3aBUCUMbBIM
OLICHIIIUKOM,;

- KaIllUTaJIbHBIE BIIOKEHUSI, OLIEHKA KOTOPBIX MPOU3BEICHA HE3ABUCUMBIM
OLICHIIIUKOM,;

- MOPYYUTEIHCTBA KJIIOUEBBIX YYACTHHUKOB TMPOEKTa, JIMOO ydpeauTemnein
MHHOBaIMOHHONM KOMIIAHUH;

- 0aHKOBCKas rapaHTHsl.

- 3ajmor Joiau (YacT J0JM) B YCTaBHOM KanuTane VHHOBallMOHHOU
KOMITAHHH.

ITox kanmuTaldbHBIMU BJIOKCHUSIMH MOHHMMAIOTCS HMHBECTUIIMH B OCHOBHOM
KanuTaja (OCHOBHBIE CpEJCTBAa), B TOM YMCJIE 3aTpaThl Ha HOBOE CTPOUTENIHCTBO,
PEKOHCTPYKIIMI0O W TEXHUYECKOE IEPEBOOPYKEHUE JIECUCTBYIOIIUX MPEATPUIATHH,
npruoOpeTeHNE MAIINH, 000PYI0BaHUS, UHBEHTAPS, IPOCKTHO-U3bICKATETLCKUE PA0OTHI
Y JIpyTUE 3aTpaThl.

NuBecTuiMOHHBIE BKJIAAbl MHBECTOPOB JOIYCKAKOTCA TOJBKO B JICHEKHOMU
dopme.

HNuBectopel npenoctaBisitoT OHYy NTOKYMEHTBI, TTOATBEPKIAIOIINE HATIMYUE
CpPEACTB Ha pacyeTHOM cueTe MHHOBaIIMOHHOW KOMITAaHUU B 00hEME MHBECTHITHOHHOM
MOTPEOHOCTH.

C 1esblo KOHTPOJISI 32 PACXOJAOBAHMEM IIEJIEBBIX CPENICTB, MPEAOCTABICHHBIX
®ongom HMHHOBAMOHHOW KOMIIAHUHU, @oHJ BIPABE HAIPABIATH C COIrJACHUSA
NuHOBaLMOHHOW KOMIIaHUU mnpeacraButenei @oHma ISl BKIOYEHHUS UX B COCTAB
BBICIIIETO OpraHa ymnpasjieHUs FIHHOBalMOHHOW KOMIIAHMM H 3aKJII4YaTh C
NHHOBanMOHHON KOMMaAHWEW corjiamieHust (JoroBopa) o0 OKa3aHWM YCIyT IO
MOHUTOPUHTY WHBECTHIIMOHHOTO MTOPTQEs.

YcnoBusas uHBecTHpoBaHMs cpeactB  Pounapa B HMHHOBaLMOHHYIO
KOMIIAHUIO:
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VYCioBUS  OCYWIECTBICHUA CHEIKM MO IMPEIOCTABICHUID WHBECTHULIUHU
NHHOBaIMOHHON KOMITAHUU COOTBETCTBYIOT CIEAYIOIIUM OCHOBHBIM KPUTEPHSIM:

—  VnHoBanmumoHHass KoMIaHUs yupexkjaeHa B (Qopme oOmiectBa cC
OTPaHUYCHHOW OTBETCTBEHHOCTHIO WJIM AaKI[MOHEPHOIO O0O0IlecTBa, MpPUOOpETEeHUE
IEHHBIX OyMar / J0Jiei, B yCTaBHOM KamluTasie KOTOporo npesioxeHo Gonay u (in)
npenoxkeHo OoHy MPeI0CTaBUTh 3a€MHBIE CPEJICTBA.

—  VHHOBanmoHHasi KOMIaHUS OCYIIECTBISET (IPEANOJIaraeT OCyIIEeCTBIATD)
JNEATENbHOCTh, COOTBETCTBYIOIIYIO MPUOPUTETHBIM HANPABICHUSAM PA3BUTHUS HAYKH,
TEXHOJIOTHI U TeXHUKH Poccuiickoii @enepanuu, U (WIK) pe3yabTaThl €€ 1eITeIbHOCTH
BXOJISIT B IEPEUECHb KPUTUUECKUX TEXHOJOTUK Poccurickon denepanuu.

—  VHHOBanMoOHHAas KOMIAHUS MPUBJIEKAET UHBECTULIMU C LIEJIBIO CO3/IAHMUS,
IIPOU3BOJACTBA U ITPOABUKEHUSI KOMMEPYECKON BEPCUM MHHOBALIMOHHOM ITPOAYKIIMH.

—  YuactHukamu (akuupoHepamu) MHHOBAaIIMOHHON KOMIIAHUH, BJIaICIOIIIUMHU
YacThIO aKIMil / 0Jel B yCTaBHOM KanuTane MHHOBallMOHHOW KOMIIAHUHM, SIBISIOTCS
KiroueBble  ydyacTHUKM  W/WIM  OPUAUYECKUE  JIUIA, KOTOPBIE  SBISIOTCS
MPaBoO0OIAIaATeNISIMU  PE3YJbTaTOB WHTEIJICKTYaJbHON NESTEIbHOCTH, U YKa3aHHBIC
MpaBa IE€pElaHbl HMMH KOMIIAHMM HA OCHOBAHWM JIMIIEH3MOHHOIO JIOTOBOPA,
COOTBETCTBYIOIIIETO TPEOOBAHUSM 3aKOHOIaTENbCTBA PD.

—  YcraBHBIM KanuTal MHHOBAIMOHHOW KOMITAHWMH OIUIAYE€H YYAaCTHHKAMU
(axumoHepamm) o0I1IeCTBA B TIOJTHOM 00bEME, YUaCTHUKU HE UMEIOT 3aJI0JKEHHOCTH 110
OIJlaTe YCTAaBHOTO KaluTaja / BHECEHUIO JOMOJHUTENbHBIX BKJIAJIOB B YCTaBHBIN
Kanutan HHOBAIMOHHOW KOMITAHUH, €CIT MHOE HE MPEAYCMOTPEHO YUPEIUTEIbHBIMU
noKyMeHTaMu THHOBAIIMOHHOW KOMITAHUMU.

— lVHHOBamuoHHass KoMmaHus BiajeeT MpaBaMu (JIMOO HaMepeBaeTCs
MPEANPUHATh BCE HEOOXOJMMBbIEC ACHCTBUSI JJIsl TOJIyYEHHUs TpaB) Ha Pe3yJIbTaThbl
WHTEJUICKTYaJIbHOM JCSTEIBbHOCTH B 0OOBEME, HEOOXOAMMOM M JOCTAaTOYHOM JIJIst
3aKOHHOTO UCITOJIb30BaHUS TEXHOJIOTUH, 3asIBJICHHON B IHBECTULIMOHHOM IIPOEKTE, PU
OpraHu3alMd NPOU3BOACTBA U pealu3alud MPOAYKIMH, KaK HAa TEPPUTOPUHU
Poccuiickoii ®epepanuu, Tak M Ha TEPPUTOPUU HHBIX TOCYIAapCTB (€Ciau 3TO
npenycMoTpeHo HBECTUIIMOHHBIM TTPOEKTOM).

—  HMmymectBo W wuMyliecTBEHHbIe npaBa VHHOBAIIMOHHOW KOMITAHUU
(BKJIFOYasi OOBEKTHI MHTEUICKTYyalIbHONM COOCTBEHHOCTH), a TaKXKe aKIuu / JOJHU B
YCTaBHOM KamnuTaje KOMIAaHUW CBOOOJHBI OT KaKUX-TMOO apecToB, OrpaHUYCHUH,
00peMeHEeHUH, 3aJI0T0B, TIpaB yAepKaHUs, OMIIMOHOB, MHTEPECOB KPEAUTOPOB, MPaB Ha
MOKYIIKY, TMPEUMYIIECTBEHHBIX IMPaB WM WHBIX AHAJIOTMYHBIX TpaB, 005S3aTENIbCTB,
WMCKOB WU TpeOoBaHUM (MpaB TPEThUX JHI[), HE YUYTEHHBIX W HE OIMMCAHHBIX B
npearaemoit @ouny ctpykrype Caenku.

— Hukro u3 y4yacTHuKOB (akuuoHepoB) MHHOBAIMOHHOW KOMITAHHM HE
O/TaBaJI 3asIBJICHHUI O CBOEM BBIXOJIC M3 COCTABa yYACTHUKOB KOMITAHUH W/WJTH BHITLIATE
UM JIECTBUTEIBLHOW CTOMMOCTH JI0JIM B YCTABHOM KaluTalle KOMITAHUHU.

— Hwukto w©3 ydyacTHMKOB HHHOBAallMOHHOW KOMIIAHUM HE HUMEET
JOTIOJTHUTENbHBIX / CHEUUANbHBIX TpaB W/WiM O00S3aHHOCTEH B OTHOIICHHUH
NHHOBaIMOHHON KOMIAaHWHU, IMTIOMHUMO MpPSAMO YKa3aHHBIX B ycTaBe MHHOBalMOHHOMN
KOMITaHUM.
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—  VHHOBammoHHAas KOMMAHUS SBISETCS JACHCTBYIOIIMM IOPUANYECCKUM
muioM Ha Tepputopun Poccuiickoit ®epepaniid U HE HAXOAMTCS B Ipoliecce
peopraHu3alui Wik JUKBUAauu (Wi O0aHkporcTBa), HHOBAalIMOHHON KOMITaHUEH
W/WIM KOMIIETEHTHBIMU OpraHaMy He MPUHUMAIKNCh PEIICHUs] O PEOopraHu3alliy Wiu
TukBUAAIMY (Ui 6aHKpoTCcTBEe) IHHOBAIIMOHHON KOMIIAHUU.

— B OTHOWIEHWHM  €OUHOJIMYHOTO  MCIHOJHUTEIBHOTO  OpraHa, €ro
3aMECTHUTEIIEH, TJIABHOTO OyXrajaTepa M MHBIX JIMIL, HaJEJIEHHBIX MPAaBOM IMOAIUCH OT
uMeHH VIHHOBAIlMOHHOW KOMIIAHWU, OTCYTCTBYIOT (DaKThl COBEPIICHHS HWMU
MpecTyIUIeHnH B cepe SIKOHOMUKH.

—  VHHOBamuoHHas KOMIIAHHUS HE HMEET 3aJ0JDKEHHOCTEW WM HHBIX
0053aTeNbCTB, KPOME 33/10JKEHHOCTEN U 00513aTE€NBCTB, OTPAXKEHHBIX B (PUHAHCOBOM U
OyXTaJlTepCKON OTYETHOCTH U MPECTaBICHHBIX B IHBECTUIIMOHHOM TIPOEKTE.

—  VHHOBanumoHHas KOMMAHUS M €€ yYaCTHUKHU (AKIIMOHEPHI) HE SIBIISIOTCS
MOPYUYUTENSIMU IO KaKUM-JIMOO 0053aTeNbCTBAM, HE YUTEHHBIM M HE OINHUCAHHBIM B
npearaemoit ®ouay crpykrype Craenku imnbo MHHOBallMOHHAsT KOMIAHUS U €€
YYaCTHUKHU (AKIIMOHEPHI) MPEACTaBUIM TMOJHYI0 HHGOpManuio 000 BCEX CBOUX
0043aTeNbCTBAX, BOSHUKAIOIINUX U3 JJOTOBOPOB MOPYUYUTENHCTBA.

—  VHHOBanmoHHas KOMIAHUS M €€ yYaCTHUKHU (AKIIMOHEPHI) HE SIBIISIOTCS
OTBETYMKAMHU B CyJI€OHBIX Tpolieccax Judo MIHHOBaIMOHHAS] KOMITaHUS ¥ €€ YYaCTHUKU
(axuMoHEpHhl) MPEACTABUIU MOJHYI0 MH(POpMaNUi0 O (akTax ydacTHs B CYyJEeOHBIX
IpoLeccax B KAYeCTBE OTBETYHUKA.

— B VIHHOBaLMOHHON KOMIAHWUM MOTYT  pEaJu30BbIBATBCS  (WJIHU
MJIAaHUPYIOTCS K pean3aliu B ONPEACIICHHBIN CPOK) MEPHI IO COXPAHEHUIO KITFOUEBOTO
nepcoHana (BKJIIOYAsl, HO HE OIPAHMYMBASIChH: OMIIMOHHBIE W WHBIE MOTHUBALMOHHBIC
MpOrpamMMbl, YCTAaHOBJICHME 3allpeTa Ha KOHKYPEHUHUIO B CIy4yae YBOJIbHEHMS,
nporpamMma KOH(QUIECHIIUATBHOCTH U T.I1.).

Oco0bie npaBa y4acTHUKOB NHHOBAIMOHHOW KOMIIAHWH:

—  YyactHuku (akiuoHepbl) VHHOBAIIMOHHOW KOMIIAHUHM MOTYT HMMETh
MPEAYCMOTPEHHOE COTJIAIIEHUEM YYacTHUKOB 00s3aT€IbCTBO HE MpOAABaTh U HE
OTUYXJaTh UHBIM 00pa3oM MPHUHAJIEKAITUE UM aKIUU / I0JU B YCTAaBHOM KamuTaje
NunoBanmonHoi komnanuu 6e3 corjiacus MoHAa B TEUEHUE OMPEICIICHHOTO Mepruoa
C MOMEeHTa coBepuieHus (3akpbiTusi) Crenku.

—  ®oHA MOXET HMEThb NPEAYCMOTPEHHOE COIJIAIIEHUEM YYaCTHUKOB
JOIOJTHUTENIPHOE TPAaBO HA MPOJAXy CBOEH JOJHM WIM YAacTH JOJHM B YCTaBHOM
kanurtaie OOmecTBa ompeneiaeHHOMY YudacTHUKY OOmiectBa 6e3 corjacusi APYTruUx
VYyactaukoB O61ecTBa 1 0100peHus Takoil caenku OOmumM codpaHueM y4aCTHUKOB
OouecTBa.

—  Ilpu mpogaxe doHaOM IpUHAMTIEKAIINX €My aKIUK / 107e B yCTaBHOM
Kanutajge VIHHOBAMOHHOM KOMITAHUUA TpeTbuM JiaM, DOOHJ MOXET HUMETh
MPEIYyCMOTPEHHOE COIJIAIIEHWEM YYaCTHUKOB TIPaBO MPUHYXKACHUS YYACTHUKOB
NHHOBAalIMOHHON KOMMIAHUM K MPOJAXe MX aKIMil / J1oJe B YCTaBHOM KamuTalie
KOMITAaHUU TPeTbUM JuLaM. [Ipu 3ToM ydacTHHKHM (AKIIMOHEpHI) OYIyT UMEThH MPABO
MIPUOPUTETHOTO BBIKYTIA aKIuil / goneit NHHOBAaIIMOHHOW KOMIIAHUH, TPUHAICKAIITIX
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@oHay MO I[EHe, NPEMIOKEHHOW TPEeTbUMH  JMUAMH  MPONOPLUOHAIBHO
IPUHAJUIEKAIIUM yYaCTHUKaM (aKLIMOHEpaM) JTO0JISIM / aKLIUSM.

—  Ilpu nponaxe ydyactHukamu (akuumoHepamu) VIHHOBAIIMOHHOW KOMITAHUU
CBOMX akuuil / poneil TperbuM smuaM DoHA MOXKET HUMETh IPEAyCMOTPEHHOE
COTJIAIIEHUEM  YYaCTHMKOB  (QKIIMOHEPOB)  IpaBO  COBMECTHOM  IMpOJaXH
npuHaiexkanmx DoHAy akuui / J0Jel B ycTaBHOM KamuTaie HHOBallMOHHON
KOMIIaHUU.

—  YdactHUKM (aKuuoOHepbl) VHHOBAIIMOHHOM KOMIIAHUM MOTYT HMETh
MPEeyCMOTPEHHOE COTJIAIIEHUEM YYaCTHHKOB MPaBO BBIKyNa akuuid / monu PoHaa B
YCTaBHOM KanuTajie FITHHOBalMOHHOW KOMITAaHWH HE paHee, YEM 4Yepe3 ONpeIeICHHbINA
IEPUOJ BPEMEHH IOCJ€ JaThl MPUOOPETEHUsT aKUMi / JO0Jeil B YCTaBHOM KamuTale
obOmiectBa DOHIOM WJIM HAa HHBIX YCJIOBHUSX, COIJIACOBAaHHBIX CTOPOHAMHU IpHU
coBepiieHun Caenku.

Pacnpenenenue uaBecTunuii Bo Bpemeny (MMHBeCTUMOHHBIE TPAHIIN):

®doHj, eciu Takoe MPeTycCMOTPEHO ycaoBUsIMU CHENKH, MOXKET MPOU3BOAUTH
WHBECTUpOBaHHE B MIHBECTUIIMOHHBIE MPOEKTHI MOATanHO. [lepnoasl ocymiecTBICHUs
Tpanmeit Moryr ObITh 00YCHIOBIEHBI JoCTHXeHueM [lopTdenpbHol KoMmaHueH
COTJIACOBAaHHBIX (PMHAHCOBBIX W (HMJIM) SKOHOMHYECKUX M (WJIM) OpPTraHU3aIllMOHHBIX
ITOKA3aTEeIIEH.

Crparerus «Bbixoaa» u3 [loprdeabHbIX KOMIIAHUM:

NuBecTuinoHHas aesaTebHOCTh POHa HAMPABIEHA HA MAKCUMHU3ALMIO POCTA
croumoctu I[loprdenbupix kommnanuii. donp OyneT MIaHUPOBATH «BBIXOM» U3
IIPOM3BEICHHBIX MHBECTULIMHM, PUHUMAsi BO BHUMAHHUE MHTEPECHI BCEX YUYACTHUKOB
MuaHOBaiMOHHON KOMIIAHUH.

YciaoBus IOBTOPHOIO0 MHBECTHPOBAHUS B KOMIIAHUIO:

@OHJ YUYNTHIBAECT PA3TUYHBIE CLIEHAPUU Pa3BUTHA VIHBECTUIIMOHHOTIO MPOEKTA.
Ilo pemenuto HaGmogatenbHoro coBera @oHIa MOTYyT OBITh 3ape3epBUPOBAHBI
JOTOJTHUTENbHBIE CPENICTBA, NpelHa3HaueHHble ayig uHBecTuuuid B lloprdenbHyro
KOMIIAaHHIO Ha TochenywoomeM PayHae, HCHOIb30BAHME KOTOPBIX MOXET OBbITh
OpPUEHTHUPOBAHO HA POCT PHIHOYHOM ctouMocTH [TopTdhenbHol KoMIaHuu.

Hcnoab30BaHue BpeMEHHO CBOOOIHBIX JeHEKHBIX cpeacTB Donaa:
B nensx obecnedenust 3hPpeKTUBHOCTH HCTONIB30BaHus umyinectBa donna, a
TaKkke  CTaOMIBHOCTH  (DMHAHCOBO-XO3SMCTBEHHON  JICSITCIBHOCTH, BPEMEHHO

CBOOOJHBIE NeHexkHbIe cpencTBa DoHAa MOTYT OBITH pa3MeElIeHbl Ha JICTIO3MTaxX B
KpEAUTHBIX opranusanusax Poccuiickon denepanuu.
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5. YHPABJIEHUE ®OHAOM

Yupagienue ®oHaOM:

—  HMuBectunnonnsie pemenns OoHga NPUHUMAKOTCS, UCXOAS U3 KPUTEPHS
ONTUMAJIBHOI'O COOTHOLLIEHUS «PUCK / T0XOAHOCTHY PoHJA.

—  YIpaBileHHME MHBECTULMOHHOM NeATENBHOCThI0O (DOHIA OCYIIECTBISAETCS
HaGmonarensapiM coBeToM U McmonmHuTenbHbIM aupekTopoM DoHaa B mpenenax
CBOEH KOMIIETECHIINH, B COOTBETCTBUU ¢ Y cTaBoM POHIA, BHYTPEHHUMU JOKYMEHTAMHU
®oHga u 3akoHOoAATENBCTBOM Poccuiickon denepanun.

—  @oHJI coBeplIaeT CACIKM C HMMYLIECTBOM, cocTaBisomuM PoHa, OT
CBOETO UIMEHU U 33 CBOM CYET.

—  VYciuoBusamu yuvactusas @Donpga B ympaBieHuMM  VIHHOBallMOHHBIMU
KOMIIAaHUAMM SIBILIIOTCA ycioBus Cnenok ¢ MIHHOBanMOHHBIMU KOMIaHUAMH. POHI
OCYUIECTBJISIET BCE MpPaBa, YJOCTOBEPEHHBIE IEHHBIMU OyMaramu (MpaBamMH BiaJeliblia
J0JIel B YCTaBHBIX KanuTajdax VIHHOBAIIMOHHBIX KOMIIAHUW), COCTaBJISIOIIMMU
nmytiectso Gonpa.

Pacxoabl Ha ynpaBiienue @OHAOM:

@OHJIOM MOTYT OIUIAYMBATHCS CIEAYIOIIHE PACXOABI, CBS3AHHBIE C
yIPaBJICHUEM:

1) pacxompi Mo omiate  paboT/ycayr B paMKaX  MPOBEACHUS
[IpeaBaputenbHoro ananusa / TmarensHOM mpoBepku MNHHOBAIIMOHHONW KOMITAHUU
(MHBECTHLIMOHHOTO MPOEKTA), B TOM YHCJIIE TIO IKCIEPTU3E MPOEKTOB;

2) Texymme pacxombl DoHma, HeEOOXOAMMBIC I OOeCreUeHUs
¢ynxunonupoBanus @oHIa, BKIOYAs pacXobl Ha apeHy MOMELIEHUs, OIUIaTy TpyJa
M BO3HarpaxJeHue paOOTHUKOB, pacxoibl Ha TONJIEPXKKY U oOecredeHue
WHBECTUIIMOHHOM festenbHocTu DoHIa, a Takke Ha yrpasieHue noprdenem DoHpa;

3) omara yclyr CTOPOHHHUX OpraHW3allMii TPHU COBEPIICHHH CHACIOK C
nmyiiectsoM PoHAa;

4) omnara yciIyr KpeIUTHBIX OpPraHU3alMid 10 OTKPBITHIO U MCIIOJIE30BAHHIO
OaHKOBCKOro cyeTra (CYETOB), B TOM YMCIE OIUIlaTa YCIYyr IO HCHOJIb30BAaHUIO
ANIEKTPOHHBIX JOKYMEHTOB IIpM COBEPUIEHUM OINEpaluil 0 YKAa3aHHOMY CYETY
(cuetam);

5) pacxojpl, CBSI3aHHBIE C OCYIICCTBICHHEM IpaB, YJOCTOBEPEHHBIX
IIEHHBIMU OyMaramMu U (Wid) JOJMSIMHA B YCTaBHBIX KamuTajdax OOIIIECTB,
npuoOpeTeHHBIME DOHIOM;

6) pacxompl Ha yCIOYrH ayAWTOpa, KOHCYJIBTAHTOB M  DKCIEPTOB,
npuBJeKaeMbIX POHIOM;

7) pacxompl Ha oOOECIICUYCHHE HOPMAIBHOW OKCIUTyaTalldd W OXPaHbI
ucrnonb3zyeMoro MOHIOM HMMYIIECTBA M HA HWHBIE, CBS3AHHBIE C OCYILIECTBIECHHUEM
YCTaBHOM JeATeNbHOCTU POHAA MEPOIIPUSTHS;

8) pacxompl MO ymiaaTe o00SM3aTENbHBIX ILIATEXKEH, YCTAHOBICHHBIX B
COOTBETCTBUM C 3aKoHOZATesnbCTBOM Poccuiickon @Penepaunn B OTHOLICHUH
uMyiiectBa OOHA WK CBS3AHHBIX C ONEPALUSAMHU C YKa3aHHbIM UMYLIECTBOM;
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9) pacxombl, BOSHHKIIHE B CBS3M ¢ yuactueM DoHIa B CyJACOHBIX CIIOpax B
KayecTBE MCTIA, OTBETUYHKA MU TPETHETO JIMIA 0 UCKaM B CBSI3H C OCYIIECTBICHUEM
JEATEIBLHOCTH TI0 YIPABJICHUIO UMYyIecTBOM POHAa, B TOM YHUCIIE CYMMBI CyJIeOHBIX
U3JICPKEK U TOCYTapCTBEHHOM IOILINHEI, yIUTaunBacMbie DoHIOM;

10) pacxojpl, CBSI3aHHBIC C HOTapUaJIbHBIM CBHIETEIHCTBOBAHHEM BEPHOCTH
KOIUI JTOKYMEHTOB W IOJIMHHOCTH IOANMCEH Ha JIOKyMEHTaX, HCOOXOJIUMBIX IS
OCYIIICCTBJIICHUS yIpaBiCHUS HMyliecTBoM @oHma, a TakkKe HOTapHAIbHBIM
YAOCTOBEPEHUEM CHCIOK ¢ uMymiecTBOM {DOHIa WM CHETOK IO MPUOOPETESHHUIO
umytiecTBa @oHIOM, TPEOYIOIINX TaKOTO YAOCTOBEPEHUS;

11) pacxojbl, CBA3aHHBIC C TIOJITOTOBKOM, CO3BIBOM H IPOBEICHUEM 3aCeIaHMsI
Hab6mronarensHoro cosera ®onpa.

12) wHBIE pacxoabl B COOTBETCTBHU C YTBEp)KICHHBIM IIpaBiieHuemM
¢brHaHCcOBBIM T1aHOM DOHJA.
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6. HWHBECTUIMUOHHBIE PUCKHU ®OHJIA

WNuBectrpoBaHrne B IIEHHbIE OyMard WM JOJIM B YCTaBHBIX KamuTalax
NHHOBAallMOHHBIX ~KOMMAHMM ¥ (WIM) MPEAOCTAaBICHHUE 3a€MHBIX  CpEJICTB
NHHOBallMOHHBIM ~ KOMITAHHUSIM  CBSI3aHO C BBICOKOM CTENEHBIO PHUCKOB, HE
NOAPAa3yMEBAET rapaHTUM, KaK MO BO3BpPaTy OCHOBHOW MHBECTUPOBAHHON CYMMBbI, TaK
Y 110 TIOJIYYEHUIO JI0XO0JIOB.

JIs nesneid HacTOSAIEr0 OMKUCAHMS TOJI PUCKOM TP OCYIIECTBICHUH Ollepanui
110 HTHBECTUPOBAHHUIO TOHUMAETCSI BO3MOKHOCTh HACTYIUICHHS COOBITHS, BIEKYLIETO 32
co6oit motepu anst @onna u MHBECTOPOB.

CrouMocTh OOBEKTOB BiIOXKEHUS cpeAcTB PoHma U VHBECTOPOB MOXKET
YBEJIMUMBATLCA U YMEHBIIATHCS. 3asiBJICHUS JIFOOBIX JUIl 00 yBEIMYEHUHU B OyayliemM
CTOMMOCTH OOBEKTOB BIIOKEHUS cpeacTB PoHsia 1 THBECTOPOB MOTYT paclieHUBAThHCS
HE MHA4e KaK MPEAOIO0KECHHUS.

Hacrosimee onucanne puckoB HE packpbiBaeT nHMOpMaIuu 000 BCeX pUCKax
BCJICACTBUE PA3HOOOpa3usi CHUTyallui, BO3HHMKAIOIIMX IPU HWHBECTHUpOBaHUU. B
HauOoJee 00111eM BUIE TOHITHE PUCKA CBS3aHO C BO3MOYKHOCTBIO TTOJIOKUTEIIBHOTO HIIH
OTPULIATEIBHOTO OTKJIIOHEHUS PE3yJIbTaTa AEATEIbHOCTH OT 05KHIAEMBIX WM IIJITAHOBBIX
3HAYEHUH, TO €CTh PUCK XAPAKTEPU3YET HEOIPEAEICHHOCTh MOJYYEHUSI OKUIaeMOro
(MHAHCOBOTO pe3yJibTaTa M0 UTOraM WHBECTUIIMOHHOM JESTEIbHOCTH.

HNHBecTOp HEN30EKHO CTATKMBAETCS C HEOOXOAMMOCTBIO YUUTHIBATh (PAKTOPHI
pHCKa CaMOro pa3jIM4YHOrO CBOMCTBA. PHCKU MHBECTHPOBAHUS B IIEHHbIC OyMaru Wjiu
JO0JIM B YCTaBHBIX KamMuTajax OOLIECTB BKIIOYAIOT, HO HE OrPAHUYMUBAIOTCS
CJIEIYIOIIMMU PUCKAMH:

1) ToIUTHYECKHEe W SKOHOMHYCCKHE PHCKH, CBS3aHHBIC C BO3MOYKHOCTBHIO
M3MEHEHHUS TOJIMTUYECKON CUTYaALlUU, SKCITPONPHUAIIUHU, HALIMOHATIM3AIUHU, TPOBEICHUS
NOJINTUKH, HAIMpPABJICHHOW HA OrpPaHUYEHUWE WHBECTUIUMHA B OTPACIUd 3KOHOMUKH,
ABISIOIECs: chepoil 0COOBIX TOCYAAPCTBEHHBIX HWHTEPECOB, TMAaJEeHUS I1IEH Ha
ASHEPTrOPECYPCHI U BOSHUKHOBEHHUEM MPOYUX OOCTOSITEIHCTB;

2) CHCTEMHBIH PHCK, CBS3aHHBI C HECIIOCOOHOCTBIO OOJIBIIIOrO YHCIa
(MHAHCOBBIX WHCTUTYTOB BBIMOJHSATH CBOM 00s3aTeNbCTBA. K CHCTEMHBIM pHCKaM
OTHOCHUTCS PUCK OAHKOBCKOM CHCTEMBI;

3) PpBIHOYHBIA PHCK, CBI3aHHBIN C KOJCOAHUSIMH KYPCOB BAJTIOT, POIIEHTHBIX
CTaBOK, IIeH ()MHAHCOBBIX UHCTPYMEHTOB, a TAKKE IIEHOBOM PHUCK TOBAPHBIX PHIHKOB;

4) 1IEHOBOW PHWCK, MPOSBISIOMINAKACA B W3MECHECHUHM IICH Ha akKUuu (JI0JH)
XO03IMCTBEHHBIX OOIIECTB, KOTOPHIA MOKET MPUBECTH K MAJCHUIO CTOUMOCTH aKTHBOB
doHpa;

5) puCK HENMPaBOMOYHBIX JCHCTBHI B OTHOLICHUH IICHHBIX OyMar co CTOPOHBI
TPEThUX JIUII;

6) KpeOWUTHBIA PHCK, CBS3aHHBIM, B YaCTHOCTH, C BO3MOKHOCTBIO
HEWCIIOJTHEHHSI TPUHATHIX 0053aTeNbCTB CO CTOPOHBI IMHUTEHTOB IIEHHBIX Oymar u
KOHTPAreHTOB IO CAEIKaM;

7) PpHUCK PBIHOYHOH  JIMKBHIHOCTH, CBSI3aHHBIA C  TOTEHIIHAIBHOMN
HEBO3MOXHOCTBIO PEAJIN30BATh AKTUBBI M0 OJIATOMPUSATHBIM LIEHAM;
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8) omepanMOHHBI PHCK, CBS3aHHBIH C BO3MOXKHOCTBHIO HEIPABUIBHOTO
(GYHKIIMOHUPOBAHUS O0OpPY0BAaHMS M MPOTPAMMHOTO OOECIICUCHHMS, UCIIOIb3YeMOro
npu o0paboTKe TpaH3aKIMW, HEMPAaBWIBHBIX JCHUCTBUM WU Oe37eHCTBUS MEpCcoHalIa
OpraHu3aliii, y4YacTBYIOIIMX B  pacuerax, OCYIIECTBJICHUU  JCIO3UTAPHOMU
NEATEIbHOCTH M TIPOoYre OOCTOATENILCTBA, & TaKXKE PUCKHU TPSMBIX WM KOCBEHHBIX
yOBITKOB B PE3yJbTaTe HEBEPHOTO MOCTPOCHUs OU3HEC-TpoIeccoB, HeIPPEKTUBHBIX
IPOIICAYP BHYTPEHHETO KOHTPOJIS, TEXHOJOTHUYECKUX COOEB, HECAaHKIITMOHUPOBAHHBIX
JNEUCTBUM NEPCOHAIIA WIIM BHEIIHETO BO3/ICUCTBUS;

9) puCK, CBI3aHHBIA ¢ U3MEHECHUSIMU JICHCTBYIOIIETO 3aKOHOIATEIbCTBA;

10) puck BO3HUKHOBEHHS (HOPC-MAKOPHBIX OOCTOSATEIBCTB, TaKHX Kak
MPUPOJHBIC KATAKIN3MbI U BOCHHBIE JCUCTBUS.
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7. PACKPBITHUE WH®OPMAILIUHA, OTYETHOCTbD n
NHPOPMAIIMOHHOE B3AUMOJIEUCTBHUE

PackpbiTue napopmaunu o gessresibHocTH PoHaA:

—  HuBectuninonHas aestenbHOCTh DOHAA OCYIMIECTBIACTCS TyOJIHMYHO.

— HWudopmammst o mnpounBecTupoBaHHBIX DoHgoM HMHBECTHUIIMOHHBIX
OpOEeKTax, a Takke HHpopmanus o JeaTenbHOCTH DOHAa, MOJIEKUT PACKPHITHIO
CcrocoboM,  00€CIEeUMBAIOIIUM  JIOCTYIHOCTh  YKa3aHHOW  uHpopManuu  JUis
HEOIPEJEICHHOr0 Kpyra JIAILI.

—  Packpertue nadopmannu o IlopTdenbHbIX KOMIAHUSAX MPOU3BOJIUTCS B
MOPSAKE,  YCTAaHOBICHHOM  JEHCTBYIOIIMM  3aKOHOJATEIbCTBOM  Poccuiickon
deneparnyu, a TaK)Ke COTTAMICHUIMU y4aCTHUKOB [1opTdenbHbIX KOMITaHUH.

—  VYuactHuku @DoHpa npeanpuMyT pasyMHbIE MEpPbI, HEOOXOIUMBIE IS
OXpaHbl KOH(PHUICHIUAIbHON HH(POPMALIUH, ITOJIyYEHHOH B paMKax HHPOPMAIIMOHHOTO
B3auMOEeNCTBUA ¢ POHAOM OT HECAHKLIMOHUPOBAHHOT'O PACKPBITUS TPETHUM JIULIAM.

OtyerHocTh @oHaa nepen HadmoaareabHbIM coBeToM DoHaa:

1. ®ona npenocrasiser HabnogaTenbHOMY COBETY OTYETHOCTh, B MOJHOU
Mepe OTpakarolyl0 COCTOSIHUE MHBECTUITMOHHOTO TTopTdens DoHpa.

2. OTYETHOCT, O CTPYKType TMOpTdhens W aKTUBAX, COCTABIISIFOIIUX
nmytiectso Gonpa.

3.  OtuerHOCTH 0 HocTrxkeHUU [lopTdeTbHPIMU KOMIAHUSAMH KOHTPOJIBHBIX
MoKa3aTtesield BhIMOJHEHUs] OM3HEC-TIJIaHOB.

4. ®oupn o TpedoBaHui0 HabmomarenbHOro coBeTa MOXKET MPEIOCTaBIISATh
CICAYIOITYI0 HH(pOpMAITHIO:

—  OamaHc umytiecTBa, coctamstomero ®oupa, Oyxrantepckuit OanaHC U
OTYET O MPUOBLIAX U yObITKax DoH/A,

—  3aKJIIOYeHUS ayauTopa (ayAuTOpOB), OlleHITMKA (OLeHIIUKOB) DoH/a,

—  UHYI0 UH(OpMAIMIO, PAaCKPHIBAEMYIO B COOTBETCTBHM C JICHCTBYIOIINM
3aKOHOaTenbCcTBOM Poccuiickon Penepanun.

HNudopmanuonHoe B3aumMoaencTBHe:

@OHJI OCYLIECTBIACT HHPOPMALMOHHOE B3aUMOJICUCTBHE C Y4YaCTHUKaAMHU
WHBECTULIMOHHOTO MPOLECCA, HATIPABIEHHOE Ha:

—  OddexTuBHBIA W KayeCTBEHHBIM aHanu3 jAesTenbHocTh POHIA U €ro
[TopTdenbHbIX KOMMaHWI, MPOBOJMMBIA HAa MEPUOJUYECKONM OCHOBE, a TaKXKe IO
3anpocy MIHBeCTOpOB;

— Bo3moxHocte @oOHIa OpraHu3oBaTh  COACMCTBUE  MPOJBUKECHUIO
[Toprdenpapix kKoMmannii @oHJA, UX TOBAPOB, YCIAYT U TEXHOJOTUN HA POCCUNUCKOM H
3apyOeKHOM PBIHKAX;

— PacmpocTtpaneHue ¥ NpUMEHEHHE JIYYIIUX MPaKTUK B cdepe
MHHOBAIIMOHHO-TEXHOJOTHUYECKOTO MPEANIPUHUMATEIIBCTBA;

—  Co3paHue U pa3BUTHE HOBBIX MHHOBALMOHHBIX KOMIIaHWH B UyBalICKOi
PecnyOnuxe.
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